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OECD Forecast of Annual Growth Rates
2008-2012F
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Israel’s Annual GDP Growth Rates
2000 – 2012F

Bank of Israel forecasts for 2011 and 2012
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Rate of Unemployment in Israel, the 
U.S. and the Euro Area (2007-2011*)
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%

Budget Deficit **
(Percentage of GDP, 2000-2012**)

*Percent of GDP; excluding credit extended. The data refers to the deficit excluding the Bank of Israel’s profits.
**Bank of Israel forecasts for 2011 and 2012

0.6

4.2

3.6 3.6

1.8

0.8

0.1

2.0

5.1

3.7

2.9

2.3

5.1

3.0

2.0

0

1

2

3

4

5

6

2000
2001

2002
2003

2004
2005

2006
2007

2008
2009

2010
2011F

2012F

Actual Deficit Deficit Target



8

%

Gross Public Debt
(2000-2012F, % of GDP)

*Bank of Israel forecast
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%

Bank of Israel Interest Rate, Rate of Inflation* 
and Inflation Expectations**, (2004-2011)

* Over the last 12 months.

Source: Research Department, Bank of Israel
** 12 month rate, derived from the capital market.
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Some Data on Hi-Tech and the 
Business Climate in Israel
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National Expenditure on R&D National Expenditure on R&D 
as a percentage of GDPas a percentage of GDP

2008*2008*
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HiHi--Tech ExportsTech Exports
Composition of the HiComposition of the Hi --Technology IndustriesTechnology Industries ’’ Exports (2003Exports (2003 --2010)2010)

Source: CBS
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Ease of Doing Business in Israel:
"Doing Business 2011"

Source: The International Bank for Reconstruction and Development / The World Bank

Rank (out of 183 
economies)

Ease of Doing Business 29

Starting a Business Time (days) - 34 36

Dealing with 
Construction Permits

Time (days) - 235 121

Registering Property Time (days) - 144 147

Getting Credit
Strength of legal rights 

index (0-10) - 9
6

Protecting Investors
Extent of disclosure 

index (0-10) - 7
5

Paying Taxes
Time (hours per year) - 

235
82

Trading Across Borders
Time to export (days) - 

144
10

Enforcing Contracts Time (days) - 890 96

Closing a Business Time (years) - 4.0 40
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 By family size
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Thank you


