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... (3) It is the duty of the Payments System Board to ensure, within the limits
of its powers, that:

... (c) the powers and functions of the Bank under Part 7.3 of the
Corporations Act 2001 are exercised in a way that, in the Board's opinion,
will best contribute to the overall stability of the financial system.

RESERVE BANK ACT 1959 - SECT 10B Functions of Payments System
Board (2001-yp>n)

PYIVLOIN

7) ...6(A)-(1) ... the primary objective of the Bank is to maintain price
stability.
(2)The Bank also have the following objectives:
(a) Contributing to the Stability of the financial system;
(Central Bank and Financial Services Authority of Ireland Act 2003)

DYNINN NPT 21N JM NPMIPR 1 NPDINS NMNNIND MINN APYN 59D 23an PN
PN NP0 NIIWNN DY IYPNA DNV NPND DMVYY

TIYIPN

2. The Bank will be responsible for the overall stability of the financial system
as a whole which will involve:
i) Stability of the monetary system...
ii) Financial system infrastructure, in particular payment systems at home
and abroad...
i) Broad overview of the system as a whole...
iv) Being able in exceptional circumstances to undertake official financial
operations... in order to limit the risk of problem...
v) The efficiency and effectiveness of the financial sector...

(Memorandum of understanding Between HM Treasury, The Bank of

England and the FSA, 1997)

YN

Section Il - Art 19. The Bank shall ensure that the clearing and payment
systems operate properly and shall make certain that they are efficient and
sound.
Section Il - Art 23. The Bank shall contribute to the stability of the financial
system.

(Statutes of the National Bank of Belgium, 1998)

R PAl

Law 4.595/64 also designates the Central Bank of Brazil as the Supervisor
of Financial System, and as such, it regulates and supervises all types of

deposit-taking, intermediation, and credit-granting financial institutions.
(>15991N 2N HY VITVIRN INNN)

592

1. Denmark Nationalbank (The National Bank of Denmark) ... shall as the
Central Bank of this country have the object in conformity with this Act and
the regulations given under this Act to maintain a safe and secure currency
system in this country, and to facilitate and regulate the traffic in money and
the extent of money.

(1969-n>m)(The National Bank of Denmark Act)

012702 TRNNN NMINNIN .PIIITA MDIVIN MXXN SY ONIIWYN NN YNIN MM P)aN
.DMPNID NMTOII HY DINMI XY, NIV NI DMIID

PaT

Chapter 2: Objectives, Tasks and Activities of the Bank/Section 3
1. In implementation of the Treasury, the Bank shall make a
contribution, within the framework of the European System of Central
Banks, towards the fulfillment of the following tasks:

...e. to promote the smooth operation of payment systems.
2. In implementation of the Treasury, the Bank shall, within the
framework of the European System of Central Banks, contribute to
the smooth conduct of policies pursued by the competent
authorities relating to the prudential supervision of credit institutions
and the stability of the financial system.

(Bank Act 1998)

9N

Chapter 1/ Article 4.(7) The NBH shall promote the stability of the financial

(A2
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system and the development and smooth conduct of policies related to the
prudential supervision of the financial system.
(Act LVIII of 2001 ON THE NATIOAL BANK OF HUNGARY)

Chapter | General Provisions
(Objectives)

Article 1.2. ...the Bank's objective is to ensure smooth settlement of funds
among banks and other financial institutions, thereby contributing to the
maintenance of an orderly financial system.

2. Atthe request of the Prime Minister and the Minister of Finance as
prescribed by the preceding Paragraph, the Bank may conduct business
necessary to maintain an orderly financial system, including provision of
loans under special conditions, in addition to the business prescribed by
Article 33, Paragraph 1.

Bank of Japan Law (1997)

W

Chapter I. General provisions
Section 1. Purposes and functions of Norges Bank
It shall issue banknotes and coin, promote an efficient payment system domestically
as well as vis-a-vis other countries, and monitor developments in the money, credit
and foreign exchange markets.

(Act of 24 May 1985 on Norges Bank and the Monetary System)
Chapter 2 Interbank systems

§ 2-1 Purpose

The purpose of the provisions in this chapter is to ensure that interbank systems are
organised to ensure financial stability.

(Act no. 95 of 17 December 1999 relating to Payment Systems etc.)

NIM NN, 0NN DPNYN MY MIANY DINYPN DINXYNI NPOIY NPDIIN MDD NPONND
TPDINAN MDWON DY IV DI HY NYaWnm DIMZYNN TIVN M) ,D7DINI MTOM DY Y01
DPNYN DY WP NISD NTIAYN .NIYIVND MIVY NPAM NPYION MIIWNY NPINN DI J915 DINNN
PNYYNND MY DMDINAN

72190

PART 2 — FUNCTIONS AND POWERS OF RESERVE BANK
10. Formulation and implementation of monetary policy—
In formulating and implementing monetary policy the Bank shall-
a) Have regard to the efficiency and soundness of the financial
system:
31. The Bank shall, if the Bank considers it necessary for the purpose of
maintaining the soundness of the financial system, act as lender of last
resort for the financial system.

PART 5 — REGISTRATION OF BANKS AND PRUDENTIAL SUPERVISION
OF REGISTERED BANKS

68. The powers conferred on the Governor-General, the Minister, and the
Bank by this Part of this Act shall be exercised for the purposes of—

(a) Promoting the maintenance of a sound and efficient financial system; or
(b) Avoiding significant damage to the financial system that could result from

the failure of a registered bank.
(Reserve Bank of New Zealand Act 1989, Ammendment-2003)

I )

Principal objects of Authority
4. The principal objects of the Authority shall be:
(c) to foster a sound and progressive financial services sector;
(MAS Act, 1970)

The supervisor's primary responsibility is to protect the stability of, and

790
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maintain confidence in, the financial system.

MAS Objectives:

To supervise the banking, insurance, securities and futures industries, and
develop strategies in partnership with the private sector to promote
Singapore as an international financial centre;

Chapter II: Objectives and Functions
Article 7. General Principles
5.b. Promote the smooth operation and the stability of the financial system
and, ... of national payment system.
(Law of autonomy of the Banco de Espana, 13/1994, June 1)

7990

Article L.141-4
I. The Banque de France shall ensure the smooth operation and the security
of payment systems within the framework of the task of the ESCB...
II. ... the Banque de France shall monitor the safety of clearing, payment
and securities settlement systems.

(Monetary and Financial code — Status of the Banque de France)

nanx

Article 3 (Standards of Operation and Oversight)
(1) The Bank of Korea (hereinafter referred to as "the Bank") shall seek to
secure the safety and efficiency of payment systems as its objectives in
conducting matters related to their operation and oversight.

(Regulation on the Operation and Oversight of Payment Systems, 2001)

NNP

18. (g.1) if the governor is of the opinion that there is a severe or unusual
stress on a financial market or a financial system, buy and sell any other
securities, treasury bills, obligations, bills of exchange or promissory notes,
to the extent determined necessary by the governor for the purpose of
promoting the stability of the Canadian financial system;

(Bank of Canada Act, 2001)

nnp

Chapter 1/Art. 2. ...The Riksbank shall also promote a safe and efficient
payment mechanism.
(The Sveriges Riksbank Act (1988:1385) - as from 1 July 2003)

7Y
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