YN PIa

AT NININTAD IV DIINNOND

NOoN ¥ N'0dn NI
2011 'xna 3




(127x7 o 'nnn T™Y ONt) "IN ITTA "'Nn TN
1=2000 i ,2010 NanyT -1973 W

14

1.2 -

0.6

04

0.2

2 JNAW 702 7Nnn N2'oN ipnn



(1) nnnNnal NRYT™NA MIYTA "Y'nNN TTN NINNSNN

2000-2010

300
250
200 /
150 - |
100 - =i - —

50

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
—12"DX TI90 = "N — 77X — n"7N00IxX —

3 .(OECD) 2575 nIN'S71 n71y9 qIM'y7 [1I2IRN A1pmn



AV S
L /Jo

O MMNVg

>

SR AR

(2) NnNNA NRYTN AT "Y' TTN NINNONN
2011 - 2004

Divided Lots | Housing prices since the first quarter of 2004

Had a banking crisis

Great

Britain
Germany u:S.
P . Ireland
2004[’05 |'06 07 |’08 09 110 |’11

“Halifax tCase-Shiller/S&P 20-City Composite

No banking crisis

1250 Hong Kong
TO0 oo vemee e
?5 .................................................... 'Singapure
China
EU ........................... e

Canada

L e

11

Sources: The Economist (Ireland, Germany, China, Singapore); Statistics Canada via Thomson Reuters; national statistical agencies

via the Bank for International Settlements
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