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; (planning consent) Ty "WYY Nwpa

9 DY 197 NAN IV MDN IORY IND DY MIXY YIDOWY YpIP YO0 MINNDN (2)
Y)Y 795 H51ON INIYNN NP0 - 831 190N MPAY MMTN NXIINYD 7 PYDIY >NV 11NN
JPYN

NPNN MYPYM (venture capital) N2> NN MYPWN : 1D DX02) DY HNY 150% S¥ NI Hpwn .80
.(private equity) ny»vI9
ST POYY
: INAN NMDWINN (AN IN) NNND POIWN YTV TIRNA NYPWYN - "NNIPO NN NYpWn”
;MINA M5WA NN IN,MIINI NYPYN N
; (buy-in) 9179 7185 NWd7 N (buyout) NI NWIII DY 772 59 A

YN NDAPY MDY INYNN L,YPWN NIN N2 MINDN IN NN D SYNNIND WHUN 2
; TPNVPTI NIDIN NNMY N
2 1Y N DNLVP DXDOYDA NHYIN NPOY ,DTPD IN,YNID NTVNI DN T

,ONY 15 NN JNYY NN OONN NMHPNY MIANA NYPYN - MNPV 1IN DYPYn”
,DY02) , NN MYPYNI 7D DY 1I0VNY NPINYI NI DDA NMIND) YINX JPNMINY
STPNYA DNIN NIVND NPDINH XDY NPDINI NMIIANT MDY NN

MYI7 MDD MIINI MYPYN )10 NN MYPYN NN P2 21035 1D NYPYNN
.MoONNn

(other assets) o29nN o205 .12



203 -12 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

(08/22) [15] YP1 RPIA D11 : PN DY Npanh

NOYON YPWN 205 990N PPN OXRPIZ DI INDND TIN2 I NMIPN MOWYNI D19VN
OV DYMIPS PN PPPWINI IN NN MYPYN 32100% 71PN DINKRD DX0IIN DI Y0ITIVDN
NN 10% DY N2W NN ORPIAN TIRND NPINND IYNXD ,NNNND 1D KDY DMDINI DITHNN

.100% 2P0 HPWN 1DaP> PDINAN TINNN YT DY 1PNV MYNIN NN

MNTPN 9TV NIDOT DIDNIRNDA AT VN ,NNPA OMIINN Y NP 0% NIPD HpwnN
209012 YN dVI9 HY SNY 20% DY 12D DPYN .NDION DNY MIVY

PPN ONPIA DI ANNND 790 127 13 PYDa MNIND DXV DY HNY 250% SV N0 Hpwn
NNN DN ROY ,OMPAN PN - NN NN NTITN) 202 19010

202 7901 PPN MXPIA DN NXRNND 14 PYDI NNND DO DY DN 1250% S¥ 11270 Dpwn
.ONIP9N PN - NN MO NTTN)

(off-balance sheet items) o229t80 Y0 020299

VIDY MYNNNIINIYN MIDVN TIY DNV 110 OMITNND XIN OO0, 1MOITIVDN NWN)N 29D
.(Credit conversion factors - CCF) >'NIWND N0N M TPNna

77995 ,CRM) "NIWUNRN 1270 NNNAN INNRD YXIAN DMIRND NIN DIV DY ORIYNY NI0N
07

YN0 NIPNA DM 7P XY ,0TC 10 MNPOY NIV ,NPOYY Y1) T8 HY 1270 NPy
RO \7P

DY 3NPNRN NYPIN TYINY NIMIINNDI ,NIY TY RIN IOV I NPHRN NPIYN TYINY NMINND

95, NNY DY .NRNNA 50% -) 20% Yv (CCF) 'NIWND 1190 DTPN 10aAPY ,MWNn Ndynd NXin

N, NNTPIN NYTIN ROD TYI 9521 ONIN XID ORPIAN TIRNN YT DY 51V NINNHY MANNND

SV HONIYND MDINI NTITN HYWAPVMLIN DIVI2Y (provide for) NN NN VPN PNV

330% v (CCF) 'NIWND NN OTPN Dapn ,nnon

INIYND NINN OTPN NINN DIPITYN DN HINIYI DPPOYN DMPVIVNN DININD ,NT 1DV

:INY DY .0% Nan1a (CCF)

DXNND NN PRIYN YDV MDA NN NTAMNN INYN MLIVNN NNONN NND (N)
DN HYOIRIYN DM MONMN KD MNONY 10% NN (CCF) NXIWND NN OTPN
,DY0ON P3INN HY NYPON NI DY SDOLPAN APYN DOPNN T DD ,DONIVHIP
T AUND  NN0NN NN DY DNPNNN NIV

.81

.N81

181

)81

.82

.83

Sva
Sva
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PPN NPV NPV MNIPY NYIRY NNDDNI MPYY MNNIYOIRIUN JNND MnNn  (3)
190 OTPN YAPN ,7ANTO MIRNDN 1NND DYDNY” 451 7901 PPN ONRPIA DI NXIIND
.0% Sv

(general guarantees of indebtedness) 210> NS5 NMIIY ,NNNTD ,DIPY MRIYN YOONN
MNXNYND NPDIS NMIAIYD DYwNwNN - standby letters of credit - MNXIWN »andn M27Y)
endorsements with the - D2>p »MaNN MOYa M2AON M2AY) DNDPY (TIY MM

.100% Yv (CCF) »WIwr> Nnn 0Tpn wap» (character of acceptances

DNN INWIONIYND )1DPD IWNRI #7730 MDY OY DD MM NININ NV NN MNI0N

.100% 5w (CCF) 'NAWND NN DTPN 192> PRPIAN TINND

2NN 1P DYV NIMPO NIAYN DY NMA1NNN) DVWND NYIITNDIAPNN J1P2OW MNIONNN
N22PN) 1YW DYNN 5NN ,NMDN NNPN TN 20NN NYOIIT X9 DY DOV SXPIAN TINNN
.100% Sv (CCF) 'NAURD NI0N DTPN 1DaAP? (DDWNY NwTN

NTRYNY IN DOPIA DY TIY MM SW NORWN DY NP 100% S¥ (CCF) XWIWNRD NN OTpNn
ITIN WO NON MNPOYN DWIN YN TWNRI ,OUnD D90 0032 »1 DY NNV TIY M) HY
MM NDRY/TIY MM NORYN MXPOY NINN NID/NINN YD DY MINPOY ,1010D)
MNIYND NININY NOOWNN TYNXD )1IPDY DIDOPIWNN DX0N NWIND PND 3.7 P9 IR .(TIY

2PV PNV NNV

MNTPD OO MTPR MpPoyY ,(forward asset purchases) DY) MWD NNTPN NMINPOY
nx»nn L (partly-paid) 1poNa wHw 3579y M Ny ) (forward forward deposits)
.100% 5 (CCF) »RIWND NN DTPN 192> (certain drawdown) MIXTY N2WN DY NMINNN

nMAay L(bid bonds) 1991n NMATY : NNNTY) OMON DXVMIAD MNYPN MNNDN NINPOY
MRPOYY oNwpn warranties and standby letters of credit (performance bonds) yx>a
.50% Yv (CCF) "XIWND NINN OTPN VAP (MNNIDN

revolving ) ©WTNNN DINN >PYWIM (note issuance facilities - NIFS) n7ax NP »PYWOIN
.50% Sv (CCF) »NIWNY N 0TPn wap> (underwriting facilities - RUFs

(CCF) »&xIwND NN 01PN 22> (203A NRIINA INTITIND) 31390 YT T 2955 NMIAMNNN
.100% Sv

.83(i)

.83(ii)

.83(iii)

.84

.84(i)

.84(ii)

.84(iii)

.84(iv)

POYY 103D 1Y YN TN MDY DNRNNI KDY DN MDY OXNNI WIIW IR DV 3
NPOYY 19293 1Y >TN TN ND 299 N9Y DN NOY ORNN WIPIW YR DV 3P
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DU HONRIYND NINN OTPN VAP DONIAN DMNDNN NPT OWI DY MYPYn NNLIND N2 .84(V)
:J9NVNY NI1DNI DIV NPTN ON 30% -1,)9NWND NIV NTH ONX 10%
LM77 OUINN DY MYPYN NNVIAN) (MIT) I1DDN PIN 23D NPT NP MMM MWD (N)
1974 —ovwnn
NPOY I 2 NON 38 N/NHN 1O 9 LPMINT PYPIPNI MOT SYAD MM MAWwn  (3)
: DYNIN OONINA 1NN
TNIND NONN NPT INPD MY DY VIPNN MDD MNT MWD DY VINN MY (1)
.(N) P Pyoa
VYNY LX) YOP PYDA NIRD NONN NPT NNPY MY DY NONY NN MWD NON  (2)
APON N 21D, PYPIPNRT NMOT NI2YNA XN NPODI NNNN NPRY NINND YN
LDVN Y MPTN MY MY
,2TIAYY DN PRI NONWI PYPIAPNN DYA0 NNOM NPT NMA NNV MWD (3)
NYPAS SWIOW T8 N2IVY MY NIN NMDT ONX LYND HWIDY T HY MDY IN NPy
DOV TND PYPIAPNN DY DY 1IN DY N PYPIPND HYa

MNIYN NNIVTI) MNND DY NYNN 1PH2 DNXYN DOYINNN NNV MNP MINDN INIYN YANIN NIY .85

,20% 5w (CCF) 'NIWNY NINN DTPN NXPY 002032 TN MYWNRN T Sy NV MTIVN
LDMUNNN DAY 1 DOPAN DAY |0

TIAN NN PN DONPIL DITIRN NN YIN 0 YW MANNND PODY MAPNNN MY WND .86
.DWY 0NN (CCF) INIWNS NN MDTPN MY PIn

5v (CCF) »NIWNDY 10N D10 Yap> ,9oub 85 1y 82 DX9OYD1 DY) 1IN GWUN MINND NN VM9 .N86
.100%

TN HYORIUN NDYDY IXPIA THRN DOWIND SFTS -1 OTC »M1) YW HONRIUN TIY NNV DIDD .87
203 A NN NNNY DMHIN 295 AWIN? YN

MMNND,TIY MM :HY DMNON IYYIY MNPOY INN 11PN NPYY DY2»N DMRPID DI TINND .88
DNNNA 2YINN PYOY MXPOY PI2 NN NYOIIT DU 12 PYURIN OPIN DNN L PON MyW)
RaBalivil)

D»NPIA DXTIND (unsettled) IPDID XOW N7ON NMIRPOYI MNND ,TIY NI NIRPOYD DN .89
N D902 DWW WP D2 [(trade date) INDNN TINRNND YTHI T DY INIYN D00 DXNOVN
APYNY MOIWN IOV DYMY NN DX TTIVND DPRPIT DITINN,TIAY .NPOYN DY MNXNIVND
NN OWO YITHY 933 1PI0 ROW MKXPOYN NYINT IRIYN NP0 NOWN (monitoring) 710
NIYXIN PPN IIND MNPOY TUND ,TIN NN .DINNN P2 DITYN NP TWINIY YNNI YN

DWYYN-TN-DYWN N (delivery-versus-payment - DVP) DYWN-T)-N700 DY 100N Mysnna
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MININY 299 NN NYIT NN AWNY DX2»N DMRPIA DY PIND ,(payment-versus-payment - PvP)
72 N9
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INYIN INIYNR NPT
9997 TIAN

External Credit) 1N MXIUX NPT NIIN DX TUNNN DD DY NP IRINK NPINN
ONMN> NPOIN .NIN PYDI DMMIVIN OMPIVIPA NTNIY (Assessment Institution - ECAL
IOSCO Code of Conduct) IOSCO 5S¢ MRAYN NPT MI2ND NNNINN NINIPY” THONY
v 0N T2 oY )M .ECAI myws ny»apa (Fundamentals for Credit Rating Agencies
-1 09912 XMPIAN TONNN .DIDY MINN 297 IN MAINM OND 290 Hwnd 52 001 Dy ECAI

.DXNINY NY NDI MW YD »13 ama i ECAL

: MY ECAI - 5 11151 MININ NPT NN

; S&P onY - Standard & Poor’s Ratings Services *

; Moody's o> - Moody's Investors Service *

; Fitch \YonY - Fitch Ratings  ~

.AM Best 9N - AM Best Europe-Rating Services *

MPVI IV

: DININ ONPIVIIPN NWYN THX D52 Tnyd narn ECAI

NNNN , 7PNV TPITOP NPNY NIYN INIYN INVDT NYIAPY 7ONNTINNDD : APDOPIIN  *
DNV PO DY DDIANN MNON DY DNON Y
DYDY DININT DMPYD D)D) NOWNNN NPPOY DINN) NPNY DXAYN DINPT 90N
TAYTA NN NN ,PIV TN D3 DY NTN NONINTINN ,ECAI -2 9 Npannw »ad
DNV VDY NNMP IONNY 9TV, MINAY NNX MY DM»PNNY NN, N)T9P (backtesting)

2y WaUND 5DYY 35553 IR VN XNDD NNMI NN X2 MON N2 NN ECAL: msnsN
DYANNI MOYY MDY ,JNYDD MDD INMNY D35 HUNN 71PN NPT POIN NPTH
.02y YTIN INPI MNPNY 20Y ,NMINM MDY NI IN,)NPNVPITN 20770 DAY

DR OMNPTN YD1 DM DXOVINDN ,DYTTIAN OINVTN : MPY/IPINIII MY *
19 DR RIN YDVPOD KXY D02 DY DIPNT NPNDY DN NPT TONNA PON NP PN
-1 VIDOYIY MIYYNN NPINTINGN 05550 00NN ,90NA .NPVIY MIIYNL INTH
SNDND DAY P MDY MINA TNNY ECAI

99 50N DY OHDON YNIND ;NI NNMINNN NP : NAN YN NN N ECAL 05
NI PON,OWON NVTIN DD ,NYY TN IONNTIND ; NNNTH MY BY NOY INILVN
,DNYTN DTN ; NPT NMINVP 932198V DAL HWIN YN ; NPT DD DY MyNvnm
A5 101 quna 1m9 AA NPTV MPADN DYvnd

%
.4

.90

02

91
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N12) MR INIYUN NPT YNINY YT O¥P90N DIANWN PPY PN ECAL-Y : oranvn  *
DYYIN) DX DMNIT DY GOV XNMIYOYN WP DPP IVIND DN NIN DXIANYN
NPNY OMIN NYND DMT IXIURD NPTD TIY PO TN DY NNNTHN NIV
DPMONY NPNIND MY MASYNI NPNITIND DY DYODIAN

MNPT DY MONNONN G0N .2%¥5 DNOPIVIPNN NY MPNN ,NHNDN NN : PPN~

(NDNDS DaMY ,0oNLAN ,DXPYN) DONNNY 09N T By ECAI b D»NINN NIUN

5S¢ oMNSHYIN ) Nonn ECAI mynx .ECAI S¥ TN HY MINNIND NI 0PN

NY ECAIL ,N15N2 NPWI NPND 1N DY STID YN NYID VINOYW NYNND 0NN DN

VLITIVON NYWNN Y DIPNT N Popwnd ECAI Hv 0w DM T DNMY ORINK NPONN

NN NPTHN TNV MIAN XITY NIMN

DY S9PIY
NIV 757

NP POIN N0 OOPWN IR NIMINRNND NPT NPINVP IR VYN 9D [, IRNNN DY
MNIYN 1NID NI DY DMIAPY PIY NP0 OOPYN DINMD NOAN INKNINY TINY YXDOPMIIN P
120N OOPWN DY NYPN XIVN NX MDD PYHY .DO¥OW MINDIVI NOPNYNN

:MPYOHN ECAL -N M1 »90N0 MRSV PND

S THIX ANV OINPT

A
J

.92

19990 Spun NPT NN YU NPT
NN | PN | DITIND AM Best S&P ‘Moody's Fitch
0% 20% 20% AA- 1y AAA AA- 1y AAA Aa3 7y Aaa AA- 1y AAA 1
20% 50% 50% A- Ty A+ A- Ty A+ A3 1y Al A- Ty A+ 2
50% 100% 100% BBB-1yBBB+ | BBB- 1y BBB+ Baa3 7y Baal BBB-1yBBB+ | 3
100% 100% 100% BB- 1y BB+ BB- 1y BB+ Ba3 7y Bal BB- 1y BB+ 4
100% 100% 150% B-1yB+ B- 1y B+ B3 1yB1 B-1yB+ 5
150% 150% 1509% T N CCC+ Tmyx CCC+ T N Caal T N CCC+ 6
Ny any any ANy
AN IS oy maay ¢
(61 YD INT) NP THN NPT NODIANN NW)IN 295 ¥aP) DIPI2 YW NIIDN Hpwn **
SANP ANV ONPT
NPTN N3N HY NPT
112°0 Jpun AM Best S&P v n4 v NPT Fitch 9w 2907
Moody's
20% AMB-1+ A-1+ P-1 Fl+ 1
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50% AMB-1- A-1 P-2 F1
100% AMB-2,AMB-3 A2, A-3 P-3 F2,F3
150% AMB-4 DXNPTN 9D NP F3 »7m 7
LN LY
N DN

SR NVY IFS/Financial strength »»7>7

MNITN NN DY NPT

112°0 Ypun AM Best S&P Fitch
20% A+ 7y A++ AA- 1y AAA AA- 1y AAA 1
50% A-1v A A- 1y A+ A- Ty A+ 2
100% B+ 1y B++ BBB-1yBBB+ | BBB-1yBBB+ | 3
100% B-7vB BB- 1y BB+ BB- 1y BB+ 4
150% C+ 1y C++ B- 1y B+ B- 1y B+ 5
150% Am T N C T w CCC+ T CCC+ .

any Ny

NN OV GPINN DTHN NN ,INON P2 )9 NN PONN MIN NYA 1NN NPONNIY DTN
N2 SWON NITHM ,NYIP NONY DTN DY Mynvnn Nvn ,ECAI 55 nodny o¥prann
2y ,DONIN NN MOPYND DINTN DY INY MIAPY NN OTPY 15 .ECAI -N vimdw nvy

9N TONN MINAD NPNIN HDI19N /N NODI MYTa Tinyd ECAI

N ,2N NO D35 ,NOY 0N T NN ECAL -2 wviddw mwyd 01»N DMXPII DITINN
1PIND INAY WAY KD OMXPIA DYTINN .)NDN D10 TNXYD )M NIPON DWOPY TNNY
MY ECAIS Mpavny DM 1T Tinn 07 DY DXaTymn 01T cherry picking” »2>0p50

.ECAIs -2 1w NN OMPIY 19INT NIYD

TNSO VIY DOV 0N NPT WX ECAIS -n1 1Y D) nnd 0X2»N DYNPIA DY TINND
90 ,0M010 NPTY DINYPN NX0N MOPYN NN ,MIIND M 1Y DD DY NDON NOpY
DDIANN NIPD DPWN D35 DOOPIVNN 1DPDN YDII TO NX 1) 9NN TONN NPINN YaApY

Wy ECAIL Y bv o1 by

oM T 2329

YNV DY DT ORPIA TIRN O DY NIN2Y ECALNHT Dy ynnv TNXR NPT P v IND OX
2NN DY NDPON SPYN NY1Ip TNND

.93

.94

.95

.96



(08/22) [15] YP1 RPIA D11 : PN DY Npanh

203 - 19 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

N0 IPYNT INNIY PRPIA TIRN T DY 1IN ECAIS NIV T DY NIV DMNT MY ¥ DN
AN MAXN NOY0N HPYN NN NNAY ¥ DMV

(20N HYPYN ANNNI) INPA DXV DINPTN MY IONMNY AN N DNPT NWITY ¥ DN
DIV PR MNIN NPTY DIRNND PNDON Dpwn owpN

.97

.98
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FPOIN 1T IINYY (73030 19937

DV 120N DPYN N0 NPAN MNIT DD WY NNNDN NPAN YPWN IRPIT THND IUND
PPNV 2IN TIY M PPWN INPIL TIND TWURD ,ININRD NINY .03 NPT HY DDIN> NN
TOPO MY L(TIY M NPANA NN MDY DOV ,ATY TINN NI NI NH12N MDY 71
DXNINA NTOWY TIY MM NN IN,DPTIN NPT I NIV ND0N HPYNY NPNIPN NN
JPYNY DRNNA YIAP? INN DY NION DPYN (65 PYD NXI) DI DY 19D D190 DIIWINRNIN
0P DR PN NPAN NPT DY DOIAN R ,PPANN HYW NIPON

NMIPYN IR DYMY ¥ MDD NHYINTA NPAANA NYPYN IR ONPIT TIRND 2INN TUND
122 NIN 2NN TWNRD LYY 0NN OMIDON

NYPYN IIN ORPIAN TIRND 2NN TN - PANN 2INT YN0 NPT ¥ INYY JNay Mmoo *
INY TN PNIPO HPWND NOMNN NID) DM MK IYI ONIYN NPT - N I989D 1IN
DN P27 21T NOW 2INY ONPIA TINN WHYD 51D XN THN 2IND (TN IMXY 2N DY DNInnn
952 YO0 NN N 17792 IN (YOXI MIND) MY MDA NN NN INTH XON INND
MV ONDAN N )TN 2INN DY ONIUND NPT WHNYND 117 XD ,NY DN .00
DT NOYW MAIND MY NDON HPYN NR HaApd

ND D192 MIINY YYD TIT2 ONONN DT NPT LN NPT W N N2 Mo
2N NI NI N3 22930 DY D352 MIIN P9, TN IRNIND .13 PN HY DXNVN
MY NMAIND VNV MY NPT D2 PPN DY DINX DHNTH XD MIN .90 YV
NY N0 HPWnh NI NI MDONI NPT YW NTTA NPINY IN P20 DN .ONNTH
N2 TN T IMN DY XNTN ONDA INY L(DMTNH YNDI MIIN DV NDPON HPYNN M) N
DNV XD D152 MIIND ODNMNNT PIANN NPT TPNTI IN (YONRI MIN) NMNY MO

STIIN NTO DIRNNN NI TPWN ININ NSPY NDOVYNN NPTY N

NPT ,N/NON NPAN DY NPT DY IN P29 DV NPT DY THNDND MONN IXRPIAN TINNN ON
NPIAN PINND YOV ONIUN NDODY NHVNN DIDD NN NN 9PV Navna nnpd a»n
265 DY a»nY DIMLYYNN HoY oN»NNa

VY NINPID NION NN RY PNIYN STPNN DTN DY *IWHD 1919 NYADN WININD ¥
INT) NHNDNN NPANN NPT GPNVN 12D ORIYNL NDOVN DN PONIYN )10 NNNONIY WD
(114 yo

03

.99

.100

.101

PN Y DVYNI DIVHN ORIYRD 1NIPD XIDN NN GPYN NIYNL NP NPTIV 1IN 1PN I D320 IRPIL PIRND ON ,INDNTY
TN D) T
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YIN Y3009 IIPP YAV 391997

M2 IMND TIY NNV NDHYN DY 1T DY DDINNA NP0 MOV NINT XOW MPVN TUND
ONIPN YIVN NPT NIN YIVNI MDYND IWHLYS NIN YIVN NPTY NN OIIN IRNNN
AHPPNn yavna 0311PN MIN N0 DDPYO P WHY ,DYTI9) DNV NN

TYININO ISP IO INT

MYYY 1N .NNNDN NPAN MNPTI DXIYNI IXP NNVD DT N0 DDPY 1NN TNND
90510 1NN KD ONTHY PYINNN DN MAIN DY N0 HPWN NPHD P9 vindy DNl
YTD I8P NNVY NPT YIDOY MWYD 11 XD NIPN DIV .DMNNX NNV MI¥P MINY DN
P NNV MIXP DMNPT VINOYW MIYYD I DNT KOV TIIX 1930 2IN DY N0 Hpwna Tmnnd
MOOWNY NPNIN NPADN PNYY NYAVN .DMINDN DYTINN DY I8P NNV OYa MINY

: DMINDN M OV MITNPHD MPAN 1D, 030N NNV MNP DIPYIND

029NN A-3/P-3 A-2/P-2 A-1/P-1% INTYUNNA NT
150% 100% 50% 20% N0N SPYnN

VAP XD NIT NOY NNV MIXP MIIN,50% DV NI HPYN 5apn yMTH NNV INP PWIN ONX
VU )20 SPWN 21NNN NPT DY NNV IXP PYIN W P29 ON .100% -nN MN 1270 Dpwn
,150% Sv 120 Ypwn DN D) VAP ANV NN NNV NP ) INT XOW MAINND 95 ,150%

Y N0N MIN N2Y NP0 NNNANY NI MVLIVIA VI NWIY INPIAN TINRND ON NIN

Sva

992 TNYY YITI NPT NN YSIND TOMN ,IXP NNVY NPT VIDOYW MVUYY OXTNIY TURD
DNP ANV ONPTY 03,91 PYDA VNN ECAI -5 1IN MPWIN NN

NPT IV 099

.102

.103

.104

.105

.106

NP0 T MW NY MMV X (extended) Nmw NN INPIT TINN DY MONNYN MYSNNI NP NOWNN IWNI NNT DY
MIN NN9INY 1103 TIYAM NINNN N0 NN WNND 1N ,(MDBS) Mmad D» 178 17 0PI > DY, NPD NI1aym 1IN

20PY MIVNY ,NOND DMPNIA .24 TIYNA DI ,PIYA GTVIN NN HY THYN HYa NPNY 2»N MDB 1Y NN » 15 .DDUPIN
,7I2YM NIRN PNIPO T MW DY MIPNI N YI0NN JYW NPTH DIPHI WHRWD MY INON DY OIDIPHRN Ya00N T, ) 12700
D02 DY NPOY HIPIV? 11D MAIYN MINI XOW NRNDNN PON .2V MNP VY POND NIY P WNRYD D12 9Mpnn Yyavnin N

TN Y2VIN NPT

Sv A-1 »7n .Moody’s Investors Service -1 Standard & Poor’s vimw owy maw mNIMINND DNONNN DMNDOON
A-L- - A-1+ 770 nr D) 9910 Standard & Poor’s

.C-1 B "™ (NON-prime) ©9351 DYXY M2IND MI1PT 92 IR NI T iPINLVP

37
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(CRM - Credit Risk Mitigation) "R9YN 1120 NNNSN - NVIYTIVYN AWM
mMIVII DPNO

N3P

DN DMON ONIYND MDD DX TPNANY OTD NMVLIY 90N DOVNNWN DPRPIA DITINN
STV NI IN DM T DY PN IN NN INLIIN MDVYNY 91D, NNPNTY .DNIVN
YT ONPIAN TINNN WIIW ORIUN I YT DY IN POV I8 O DY NLINY 91D INNON
WPY DH0NY DMWY DPRPI DYIND )OO OXIWN DD HY Ny MMNS 1PNanD

DT TSOIMN OV NNYITRID THD NNIY NINNIN

118 -1 117 ©¥D2 ININNDD NPVAVN NINTNY YINI MYOITN INK MININDND DX MOOY TUND
INIUN NP0 XNPNM DY INY INT NNV VIPIY MIWanny CRM -5 mawnn nenn ,ond
DIV GPINA PAY NN NMMION MIXNN 29 DY IMNY NN NNWY O NIPD PN TNXY 1NOPY

I3 RN DY GPIND NNOND

1573 MW

YINY IRPIAN PONI MOWNT MOITIVDN NYNHN 299 MDY 1N IRNINA NONDNN NPNINN
204 9901 PPN ONPIL 9 NNNN N LIRB 1w 29 CRM -1 51900

2N 0) DYYN (181 Ty 145 -1 138 Ty 130 DXYD NNI) MNNVIIL )IDVY NPNPN NYNN
NN YOI NDN NMIRPOY 1)) (P95TD 92y1) OTC I NMINPOY X2 YTNN T8N MNP0 MYrT

ANONY PYNA MYNY (repo-style transactions)
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LD TPMPS NN PN XD CRM -5 75295 .0»nys NavnNa npo» XD CRM -0 myswin
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Oy D770 NORY Y95 077N XTI OY (SFT) TI¥ 1171 N Mxpoy) OTC »m) oy 1vpa
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; (NNVYID DXONMNN

; NNV HY DINHNDN DINDA NP NOD e

D»INONIVID M MDIN MATY ,(PINKI DPNYI YA NNV INNN YIDOWN e
19 ; DTN OYTTEN 1YAPNNY NMNNVLII2 TN YINOWN DIYINN

DM DYTTY NV YTHIINY NNV NMDT DY NN @
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DINTUN INIID DNNDAY MOIW S AP .2

collateralised) mnvaw mxpoy a)

172V NPOY NN NNV NPoY 119
19); TIONINIVIO MNIYN NIYN IN INIUN NOYN ¥ DPRPIAN OITINND e

5y NPYNA N INYNA (hedged) NYTIND TPHNINIVIN MNIYND NOWUN INONIYND NOUN
DTNN TSN DYAOWIOY TS HY IN T T8O DY THNNY NNV T

TN LTIV NP N DM NI PYWI YD PNV DOYAPN DORPIT DITINND IWND 120
NYOYN NN NNANY ,NNN NIYIITIWIN NYA , DMWY 0N ,(19NY 146 -) 145 DOOYD1 VYO N2
JPNVIAN DY NDPON NNNON NYIYN NN NIYNI XOXAND T P TNN TN 299D DNOY INIUND

9O ININ D155 NI

MNXNNY M7 ,N2 AWK (simple approach) NVIYS NV N2Y DI DHPRPIL DOTIND 121
PONN PNVIAN DY NN HPYN 1T RN DY GPINY NNDD DIV GPINA YAV NN MNON
S N9X%IY Nad HH TIT2) NOOWNN DY NVLAN PINN Y XTHN TN YW N1DY0N Ypwn NN
THI PNVLIAN DY NP NON VP NPNNN ,(comprehensive approach) NP MW IN,(20%
DN DYTINN .)INVIAD DNPNHN TIVA NWNN DIDD DY NPDVPAN NN T DY ,NWNN
VN2 INDNY PPN TN 1PNV XD TN, MYNNN NNN D32 PRPIIAN PPN 0P DRV
NOWNN SY )IYIIN NMPN P2 NHRRNN OX MLV SNYA 101 PPoN PNV . T292 NYPNPN
VNN 295 P NN PN NNV DY NYON NMPN P (underlying obligation) N o 0an
NPNN

25N NN PNIYII PNV NNND DN NN MYIITI NOPN ONPIL TIRND PNV NI NNT DY .122
MYNNONY DNN ,ONY 126 7Y 123 YYD DOVNMONN DININA TYD

YOWNN PN 118 - 117 DXHYDI MOLNINN TPVAVN MIXTND NPOOON MYITO qona 123
NN WNND NI NN ORPIAN TIRND 1D NOPVIANY N PNVLIIN TPN N TNV POV
J(default) v 5w NIpna PIVARN DTPN,1PDY MVIYNT NPINN IR PTD 51V X PNVIIN
TIT2 DTN OXIYN ONPR IN) (bankruptey) 537 noOws N (insolvency) N9 MY TN
(custody) NMMWNN DY POMDT YR YTIN TN DY (NPOYN 0NN LNMD NINN
YTD DINININ DYTYNN D92 VIPIY DIVPN DNANRPIA DYTINN ,NNID NN .(PNNVIAA NPINNKN
PPINNDY DY HAPD NIN DY, NMINNYIID YINI DTPNIIDT DY MDNN PINT MINNN NN RHNY

JPVYITIVDN NWAIN %99 YD1 PNV T 5Y MNVNN MNPOYA NNN MYITL NDVY MW W NPPO N NI XY #O
TPRNN-YIN N TIIRN ONIWK NDHWNA PIN QUWNI INPIN TINNNY DN 1YY wown (counterparty) /> 78 mmn ,m pona - 4
NIPY TADW TSN AWRD) T I IR DI IXNDN SW N NPND 00T 10U 1 NDOWN TPIRONIDIA NN NPWNI IN

LOTC >t NHIN 29 DY NOWN IN MNNND DY, )NV YTPANY TIY T DV ("IND” IHPRNDN
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MDY WNNY MN SY IN DY DX PNVLIAN DY T DY 1D ,)INYII2 NINX NN NI
INVIN YY MYYAN NI2YNY DN (to net or set off) TIVP IN VI NAVYNNND ITON NNON2

(GwnY NOUN) PNVIAL IRPIAN TIARNN DY TPVIYNIN NI ONX P PYI PNVIAD DY PNV X123
DWOY TN 9295 N9PN PN

material positive) M12) »21N DOXNNY MNP KDY NN NNPP NN PAD> PNHVIIY »TD (N)  .124

197, 1NVYIN TIY P YN TSN DY ONIWND MDN P2 (correlation
DY DR ,NNIAPNN NNYP MY YT DY IR PTHIN TN T DY IPANNY TIY M) (1)
23139900 PPN ORPIA DI XN 7O NN NIVTHIN 29D - NNIPY - N Pyl

MY NMNNVLIA YININD DIDINN D112 DITNM DN NPNY DAMN DMNPI DXINNY 125
YTIN TN DY DY DY NYIOND WITNTN Y09V SNIN YD NONMYW NYOIND YD 0NN DI
.MPNNI PNHVIAN NN WHRND TP NN ,)INVIAN VINIID)

YT D20 DTYNI VIPIY DYIVN OONPIL OITIND ,NNNIYN ST DY PINN NNV IWNRD 126
VPRIV NIID AWNY ONPIL TINN .NYY DXOINN PNVIIAN NN DTN NNHYNNY NOPVIND
:ININ MYITN MNNPN DX DIPIAD DI TYNA
19),NNIN2 WA ONIND - (N)
SNNPN DDA LY NMNYNIND NPT DIAPN SXRPIAN TOHIXNN ()

WY 50N D) ,NNINTY : NNVLANN NPOYN DY T8 DI P2 ORPI TINN YY DINN D0 Nt 127
DYTINN NV, NINYTA NN MYOITY D99 PN (reverse repo) 11N 991 250N BN (repo) 11N
NTPON DX T2Y,MYNN NPNN MYIITI DN P TIY NI DY NIIRWI NIRYN NPOYD

NN ARNON IN (derivative exposure) 91 NOXYN SY PN Ty MM DY

NINN NIIN/NINN NYIDT) TN ¥ NON NPODY PIND 120D S9N PRPID TINND IWNRD 128

TSN MPOY MY PIDMI PYOOY TS PAD MPY PA (TIY MM OV NDIRY/NIRYN NIRPOY)

DN QUNI 71P1 PHN PNDPOY NNTOINDIAN THINND 120N NN, 1PNMIAYNNN NN NI HWIHYN

NN MYMT NN AWND WITH ONPID TIRD )IOND MDD .NPOY NMIND DY T8 wnvn N
IPOYD Y TN PN INNY NI IDIND

70O Y277

NPON N INIDNA NHVYNN NN NYVINT PNVIAN PYIN DY NIPON HpYnN ,NVWIN NYN1 129
185 Ty 182 DY9>YD MLMAN WX NVMIN ITNIN TN DY NIPON DPWN NX PONd
71952077 Y277

NOVNN NN 2WNY DYY NNV DNPIY DONPIA DITINN IWUND ,NPNN NwNN Y 130
IMNX DY MYOVYNN NN PNIAYNIA X>XAND T XNIPD )N MIVND YTIN T8Y DNOY NHRMIND
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N 0 DIRNNY DOWATY DOXPIA DY TIND (haircuts) NNV M TPNA YINIY YT DY PNV
NY2NY YT T T ININD 19N DAPNIV PNV DI HYW TIVN DX I YT T NHWNN DIDD
IV MIYNN YT DY DINPNY IMWYYN DN TR DY 1D7Y2 NPIVANR NPTNY NITHN NIvN1
LYNY PNVLIIAN DV 1M NYNN DY I NPNTIND DNRMN 0N DIAPN ,TIN NRNIND
,N9OVUNNN 1) 7PN NPNTIND OXMNN NOWNN DIDD IV DN NPOYN YT NVYY NIPNa

NP TN PN DRNIND DIFDN PHVIAN NIY IPN)

955 NADN NNHRNN YNIY NN , DMWY NIYILNI OXPINID NNVIAM NIWNN TIYNRD ,qON2
NVYTNY NMTHN DY MIVAN NIYNI XXAND XTI NPNTHND ORMNN PHYIAN DIID DY NON
PONMN MYV NPIVIN

95 9919) NPNTHND ORMNN PNVIIAN DIFDN M) NPNTIND OXMNN NYNN DIDD TUNRD
DYOPIVNN DYDY NN IAVNY DPRPIA DITIND L(POYNN WY NP0 I NADN NNHNRNN
NYN DXIOIN NDIYD NPNIND OTNN TN DY PNDON HPWNa 590 0N 12 W91 120D

150 Ty 147 ©¥¥01 MOLNN

MYNNND YN 02 PIVON NPATINY PNVLOIIN DD NYOWNN DIDD YW INRNNN
A9N9 151 YDA VNOND D1VITIVD D1MPES NNV INTPN

bva

PV PNND TIYYN MITNL,NPOYN NI, PYINT N NDN DNDN PNV OTPN KW DT
9TIN YOI 0N MINPOY YD .(remargining) MYI1)0N NNNXNN MY TN (mark-to-market)
Sy DDINN PNV OTPN VAP ,1NY NN NNPNRNNDY PIYN NNY MDY PIYYD MN9ON
NODY PIVN PNND MY PIYY DY NNV NXNDT MNPOY ,DP0Y M1 5 5Y NpiNn NPN
MTPN .OXPOY M 20 DY NPINN NPN HY DDIANN PNV DTPN VAP NN NHIRNN PYD
MPTND DONNNA YA DY NN WIIVN DNDN MYNHNI NDYN 2995 1P¥Y YN PNV
PN PN THIYYUM NN NNXRNN

DY YT DINI NTYY NOIWND ,NWITIN NYXIIND AT RPN NN NPINN NAPNY ,NT P9
2INVYAN NN YNND/MPINN NN

NPNOWNN 2IN NN DY INN WIT IPOY3) 91N WO NDN MXPOY DY DIIDN DD YN
NNV MNTPNI YHNYND NOYW DPRPIAN DY INRNN ORI (171 - 170 DXDYDA I TIHND
J19°0 NNNSN INND NOYNN 01D0 NN AWNY DN

MNPOY DXOINN (Master netting agreements) Y0 NNIAYNNN 2DO0N DY NYIVYNA PIND 1NN
173 Pyoa 0XOMNN DININD 912 ,NNN MYIIT 2IWIN TIXY 1IN W NoN
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bva 138
IIND I di)

oV LAVYN NYIN 1A (netting arrangements) HVP MTON ¥ OPRPID DITIRND IWND 139
91952 103 ORIYNX MBYN DDA DY PNN MYIIT NX AWND DIRYI ON ,NMTPI MIRNON
.188 PyDIAVY DONINY

INTUN N I3y fii)

,OM)MN NYI) OMINN MNP DY) DOVNIN ,0>PPY DI OINIUN M) N NMIW IWND 140
G0 NINA DXTIIY OPRPIAN DITIRNT TV DI, )INN MYT 2IWON NYA NIYNI OXXIND NN
DINONRIYN MNNA 0)DN DD D12 2HNNY IWPA DINNDN DM

DIV GPINA POV PNN NIDODN MXNND NMTA NN OPIOI DAY DY PN N1ON N»p 141
MW P9 ,T295 (substitution) NASNN SW DY) DWMY v 13 IRN DY 9PIND NNOND
YYD INID YTIN TN DV NI TN N0 HPWN MDY NIV YT DY NNV MDD IR IPINNIY
SPWN DX DAPN YT TN DY NOYNN DY NNN YONN PONNY INKND ,NPNNN MYOITN NNNSN
TSN DY 112201 DPWN DY ANV NDIDN IIRY PONN DN ,NNNN PID DV IX 27V DY NION
DTIN

193 7y 189 DXOOYDA 1PN AN NPLIWINN MYITH VYV 142

WPDT MOTN NONNTON V)

SV I NINP PNVLIIN DY YWD NAPN NI IWNRI NIXN YA MNPNI NHONNN ON - 143

WP NP ,)IYPAD MNPNL NIRNND IR NNMP IWUNRD .1PDYDIN ONIYND NOWUN

DYIPNA PN MNREPN 197IXD PNV DPOIN PR ,NNN MWD MNP PINVIAN DY NNIPNPN

MPID NN MIVND NNVIY TPPON NN NN YD MNPNA NNRNN X DY DMINN

VA0 MMPNA NIRNN OX NNV NOVIVIN NYMNIA .205 TY 202 DXYDA 1PND VNAMND
MmN MPN



(08/22) [15] YP1 RPIA D11 : PN DY Npanh
203 - 29 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

nmy )
First 00 ONIYN M), NTTIA NDOWN PIORIYN N0 NNNSNY MOLOW NDIANDOLNOIT 144
9NY 210 1y 206 DX9y¥01 MLNIN ,and N to default

mnnvia .3
VY 2019 NHL23 q)

:VIVAN NYWNN 19D NIOND DYPYI DININ PHVIIAN MPYON 145
IPANNIY DT DX PYWIN IN NPT MTIVN DI 1) IXPIAN TINNI NTP92 OONNBN - (N)
A4 3TN TN QUNIN (MNDNN ONPIAN TINNN YT DY
Ay (3)

: 0NV ,NPWD ECAIT by Ty 23N Ty Ny $))
MYMVNRN PSES »1 Sy N NN T DY 1pann OX ,BB- NPT Oya mnad e
N ; DPIAN DY NPINN YT DY MMNDID
MNIN OYPI2 MIATY) MINK DMWY T DY IPann OX ,BBB- T Ooya minad e
N (MYpYn
MV NP N >PYWOINY A-3/P-3 NPTOOYI NN e
SIUNRD ,NPYI ECADT Sy »NT ROV DN T Y ()
PV OUNT TTHI MINDI PNVIN IUN PIAIT HY PN e
19) ;0991 NN DMWY e
193 ;(senior) P52 N NND °
590 Yapb MAYN ,PPAXNN PN DY NNT MO0 MDY ANNTIN MPANN YD e
o) ; N Pws ECAIN T by A-3/P-3 8 BBB- 111 minan
D WINN YN PNV 1IN TIY MM PINHNN PONPIAN TIRND DT PN e
(NpNN 295) A-3/P-3 W BBB- -1 713) 11T N> T80 NN
SUNI TTH2 MNTON (NINNY 1IN MNDIX M) Ny (D)
UCITS - Undertakings ) 192ynY DM TI¥ N1 MOMWN Mypwnd Nyvpnn Q)
SIUNRD  NINRI NP (for Collective Investments in Transferable Securities

12Y; 0P TN ODVNN MTNNHY PN e

MOWN TN IRPIN PINNN > Y IPONT WK 07010 Mysnxa mamw (CLN - Credit Linked Notes) snywnoomns maow 4
.D2MTA MNL MNPOYI WAL? PNIUN YT HY DNPIVIPA D TR INPIAN PPN

TINNI PNV DXPINID MM INPIAN TIRNN PP HY IPANIY DINT DIPYIN INNTRO MTIYN )N NI ona oppa 4
/71PN DNY INNN ORPIAN TIRND M2 NN AT 0N OX (non-custodial) n1mnwn wry 97011 »wbw 18 NI
(V2L PO PH2 YITTN PNV DTPN DI MINN) PNVIAN T DY NDIFNN NIWNN DIDD , 0NN YN DIMN P12 ON IRNNIN
DUOOW TN INDIAN TINNN DY N1DN DPYn NN Hap>
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S5 YDA DOVNONN DXPWINI NYPYND MY NINNI IP/UCITS -1 e

MNAYN NMYTY WP XD ,(205 9901 PPN INPIA DI NINNN INITIND) WINND MPN NINPOY . 145(i)

LPYHODINS PHVII PN ,DNYID

: NDOPNN NYNN 297 NIDNY DIPWI DINIAN PNVIAN P PYWIN
; 145 yoa 0>PWOINN Yo
;N9 NON2 MMV TN OUNI T7H2 NIDYD) ANV (NIHND 21N NINX NIATD) NPIN

DONINN 992 TTOW (1) YOP PYDI NHIXD NPIN MYYN MIINY NP /UCITS
995 (1)145 yoaV

(N)
(2)
6)

229 146 -1 145 DXYDA NNINXD DXPWI NNV NYIAP TNND
DYURY TTN INDI N2 NONA NN 7N N9
(IR TN DD NI 7IYNRY 1197

07100 MNY 1991
Austrian Traded Index MIVOIN
All Ordinaries PYIVOIN
MIB 30 YV
Dow Jones Stoxx 50 Index, FTSE Eurofirst 300, MSCI Euro Index, NN
Euro Stoxx 50
S&P 500, Dow Jones Industrial Average, NASDAQ Composite, 27NN
Russell 2000
BEL 20 MmMoa
FTSE 100, FTSE Mid 250 (k2 o2ak!
DAX [aR2}aRb)
AEX TIOWN
Hang Seng AP N
Nikkei 225, Nikkei 300, Topix 19
125 AN YN SNV
Straits Times Index MNAND
IBEX 35 T390
CAC 40, SBF 250 noaaN
Kospi NP
S&P/TSX Composite (ARAIP;
OMX TNV
SMI NN

146

.N146

MONONN MMYPYN T 379 P TR 0 DX PN MR 1P 7 UCITS -0 nwww s5n0man vimdwn N vimdwn 09N #

DO PNV MPWI NPNZN NNNI 1P 7 UCITS nmna MmN Hw 1mdws N 910w XD 146 Y01 Mt Py01
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INIYNR N0 - MVITIVON NYNN - PN NOM DTN

DYOD NN YaAPY 1D YN T8N YW ND0N HPYNA Y95 DD NNNIN INKD NVNN DD

TV PAD TN TIO NHOVYNN DY NIVIN TN P2 NNRRNN OX NNMP NIV MIXPOYI 190N

a,wno  H =Za1- H, m>m> Yon Yy pnvan o1pn 005 SO XN PHY>AN DAL DIPHNI

N9WNN YI0NY NNVIAN YIVR P2 NORNN ON HYA ,DINNNN PNV DTPN

71952077 W7 di)
By % s=) %)
:PNYTI AWYINN PNDPO NNNIN INND NOWNN DD NNV NPOYD 147
E*=max{0, [E - (1+ He)-C - (1— Hc— Hfx)]}
SIUND
N0 NNNAN INKY NHWNN T =  E*
NOVNN YV OWN TN = E
NOOVNI DIRNNN PNV DTPN = He
SAPNNY NNVIAN DY QOIWN TN =  C
PNVIAT DOIRNNN PNV DTPN =  Hc
= Hix
.148
DNV NPOYN NIY NP0 SIPIVNN DN
.149
2205 Ty 202 ©X9YD LN )NV DY WD
.150

L0239 >0MYIN PHV>22N OTPK XIN Hi -1 ,502 (Y201 MTN’A TTH) NINWI) 0N IPYn NI

D»D 700 O»N229 DNO22 20 TP0

VYN PNNY N PIYY DY NNINT ,01VITIVON DPMPIAN PNVIIN MNTPN DXONN PR 151
:DXNINNI OXNVIIND PNHVIIN VTP .NDY (remargining) IRARIABRIAT SATRA]
19991 AYav
NIPN MPYN B NN DIPIAIN 474611191129 NV INMPN NI | 1IN TV PN DY NPT
NN | NN | nopn | nowpn | nowpn | nowpn | nowpn | nopn | novpn
nPINN | NPINN | PN | APINN | APIND | APYRA | IPIND | APINN | NpYnn
55w 10 by 205v 55 10 bv 205v 55 105v | 205V
D DY D DY D D D =pJa) D>
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NPIND NMPN NPIND NMPN NPIND NMPN
0 55v 0 10 YV 0 20 YV
10.607 15 21.213 2N (N9 NN AR M) PURIN TTHN NN
17.678 25 35.355 19217 NP2 MMIYIN (NN NN N7IN M2ID) MINK NIV

WPYND YIPN IRYI 1Y WD OW»Y 1NNV 9N MAN NVYAN DTPN

NNy MP/UCITS

0

0

0

RAVA YA

3 9901 "Yav
NPINN NMPN NPINN NNPN NPINN NMPN
oM 55v o0 10 Hv o 20 YV
5.657 8 11.314 YILN NPNNN N HYA PINVIINTPN

TV M) PNIYN DMINNT,DXPYI TIY NIPNID PNV ONDTPN NRSPN ,DO¥D ININD MDD .N151

:TININ MNYNY DRNNA YNIND ONPIAN TIRND N2IVY OWINNN

TN NPMIN TAN D30 NXPY ,TIVD MM IR PONNY MPON MIVOND PR OX  (N)
2oy5 151 ¥DA 1NN YVINTIN PNVIAN DTPN DX PYIN

MM NYPYND 20N MPON OO, TIVD M IR PONND MPON MIVANI v OX (1)
MY NP MDD TANR PNV OTPN TN NI 535 N8P 7201 OXPWI Ty
PYND MPON MNRYI I TIY D DY»H

MM NYPYND D IR MIPOM |, TIVN 1M AR PONND MPON MIVINIL ¥ ON (b))
.50% NANA NN PNV OTPH OXPYWIN TIVN M IO NSPY ,TaDa DXPYI Ty

MIPOYOIRPIAN TINNN P2 DO0ND 91952, 19910 PON IN TIY NI NIVN DY IDIN NON NINON

ONDMN NPVAYN VTOIM MDVPIN 7PNN ,DOVD (2) ) (X) NMONA NNINRD ,MPON NON

bva 152

,MN2N DY 1IN MNDN JND) DPYWI-IND DMPWIN INDN OXRPIAN TIRND DAY MINPOYa  .153
oy SNV MY NNY Y N9OWUNN DY DONND WY NNVIIN OTPN L(NYPYN NPT MDY PORY
DUNRIN TTINN PYN PRY NIDM 1D MINDIN NN

5va.154-165

IP0P APNY ,Femargining) N1 IPNIIS IN PV INYS TIWYI) NV 71N71 TNONINZ 7PN
LM NPXNNAY (revaluation) TAIYWN MTTNY OMMIANNI AWNNNA ,NMIMNIDN NINPOYD 166
P2 MPNID MNNVLIIY NNVIAN MRTPND DN NPAIND .NMY DPIND NMNPN MNIRNN
MRPOY” (TIY MM DY AHIRY/NIRYM TN 1D0D/NN WIT) INN W N0N NINPOY

J(margin lending) N AXNOM OTC N2 MXPOY) "NNN PV T DY MYHIN MINKN

N) 145 pyOb ONINA PYWI Yown v 4O
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YOI NDHN MINPOY PNN PIY T DY My mNpoya .(secured lending) NV NINNDM
NOND DXNIN , NNV IRNDT MXPOYI ; NNV NINRNN YD DIND NPOYN 2NN NN
LOPNX YYD 77T

the right to receive margin ) 9> ©02 5y NN NHPRNND MDY IRPIAN TINRNY PN NA NPOY
NNV NIXNDND HNVN [ (frequently

:7ININ MYV NPDIDN NMNYN MRPOYI NPINNN PN 167

NI APINN NOPN POy Mo

RY NN NHONNN DPOY O YN N W7 NON NPOY
R NN NHONNN DPOY O NIVY | MINK PN PIY NMINPDY
MY TV DPOY M DIWY NNV NNNON

DNNNA DT PNVIAN PNDTPN TN NMPTN NPNX TIIVYN X MNIND NIRNN MPTNIYND 168
MWNIN YWD NNDN MYSNHNI ,TNIYYN IN NNINN NNRNN P2 5Y19 DXPOYN M3 19017
SYIPYTI IV SV

H :HM NR +(TM _1)

Ty
1Y
STHIN PNVIAN DTPN = H
(151 9y02aV N2VN TINN) NPINNN NMPN 90 PNVIIN DTPN = Hwm
(167 YOIV NY2VLN TINN) NPOYN NOD NPIND NPN = Tm
DIIYY IN DD PIY MNRPOYD NNIN NNNRNN P2 D9 DXPOY M) 190N = NRr

MNLN NMINPOYD

NNVIN TTNY NPOY MPY DY TIY INPI TINRN - DY 168 PYDA NNONA VIDOWY DHNT 169
PYD NINI) 15% XN XNIPPON PHVLIAN OTPN DD 10 NN NPINNN NPN SYNXI TTH NMIN2
ATy D 5 ,9999) YW NN NPDYA MYIIN NNXND MPTN .(dyY 151
;TP DTINN PNVIAN OTPN

H=H,, [Na* Ty~ :15\/5+(10‘1) ~17.748
M Ty, 10

zero H) oox H nyaps ooxon

PV IO GNNWN NN YTIN TN ,DININ DININD NN MNDNHNN NN WO NON MXPOYY 170
JDON PNV MNTPN DPNNY N ,(1OND 171 PYO NIRA)



(08/22) [15] YP1 RPIA D11 : PN DY Npanh
203 - 34 mny RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

D>PWON PSE YW ¥ 1IN NP DY V) IN DM 0D POV N NOdOVNN N (N)
SOMVITIVDN NV 29D 0% NID HPWNd

;Y200 NN DXNPI PNVIIN N NPVYNN T (3)

TN D) PNVLIAM NWNNY IN (overnight) TNX DY SW )Y NMPN N2 NN NPOYN $))
; TPNY NN NHRNNY DN PV PNNY PR DIIWIWUN

NN PINKD TIVYN P YITIV IIIN NN NHRND WINAD STIN TN NOWI INNRD Q)]
INY K92 TIWM ,)HNVaN (liquidation)s wnamn P2y NN NIRNNA NOWIIN N0 PV
; DYPOY M NYAINND

;IPOY DY DY DY NN NPYDD NN MYNNNRIA NPON NPOYN (M)

Vo7 NDN MNPOYY Piva DPVITIVD DINDN DN DIDVNN NN DXOINN D¥INDNN Q)
;Y N0N Y NN

DM PAYNY ININ NN XDNDN DY) YTNN T8N ON D YAIPN THON DY NPOYN (v)
PNMIAMNNN NN TA991 YWY N (deliver margin) NNV DYWNY N TIY NI N
19) ;Y THNRN NNPOY NIAN NPOYN NI, NINK 7172

;227 LYY IN (insolvent) 1Y DTN 1IN YN TN ON P2 NNYOI DUWIWPR OV MIPRna - (D)
J(unfettered) M>52101H NIIMWN ,NPVIVYN NIND NINNN MDY INPIAN TINND RN
ANV VNN PNVIAN IR TN DIND

PV DMTIIN DANNVHY 1AVN MNIN MW P 171
; (PSE) »M2>% MOUPO NMYN OMDIN OOPI1I1 ,NPINDT - (N)
ST MY MM OPX (3)
%90 20% SY )20 SPYNY MPWIN (MY MIIN MIID) MINKN NI NMIAN (b))
;TN
DM DM NPV MMNIN (1)

PN 9NN MmN 9Ty NPT N A- N IWN OECD -1 mMann NYTHn Npan IwNs 172
PTH DN DY N9V YT 9Y IPANNY TIY MM NN WIT 0N MINPDYY MNOD
INPOYN IMKD IWNIN NNMIN NN YORD INIWI DXTNINDN DPNPIAN DI PINNN DINYI

Master Netting Agreements) )02 1IWNN7T 202077 XT> 5Y MDDV 1NN YT N0 MINZOY 51900
D02 5y 1719Y INN WII NDHN NIRPOY DIXDINN DOTIN-YT IV NIVNNNMIO0N DY mysvwnn  .173
TPLAYN NA*IND DNN’) DMIIDNN DN (counterparty-by-counterparty) >Ta T8 93 >0 NN
DTN YTNN TSN DX P2, 50U VIR DY MYNIND NY2 DMOVINDIN VIDWYN MMINNN TNX D2
- MNPDY YV NT N0Y PV DDNPN 050N P TR 11DV .I9X) VYWY N (insolvent) N9

.(The TBMA/ISMA Global Master Repurchase Agreement) GMRA 2000 -1 D20N YWNo

50
51

YONIN INN DININNI 54 PYD 95 0% 1NID HPWND DYPWIN IRIY P32 IN INIY NOVNIN YT DY PNV Y1)
9T NN0N TN NNT MVYY N21PN H¥2 NPNY KON ) INVIIN NN PHN WHNY IRPIAN TINNN NN DXNN N TN
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: DYN VI NNIVNNN MIODN 90N

MXPOYN 99 NN MPNN1 (close-out) HONDY OMDY MDD NN DY NOW T8O MpnY (N)
W (insolvency) Y9 MSTN DY NIPHNI MY ,OWD YN NYa DOOND MO
DTN TN DY 5 NV

PNV DD HY TIVD MIID) MNRPOY PH2 DTSN DN DY VI NNAVYNNN VIAPY  (3)
; TN 10 DIDD INNRN T 2PN TAX TV T, 050NN Y (closed out) ¥YOIN MPNOIV

19 ;9W5 YW NIPNIA MIVOND DTPN PHVIAN DY NP IN VDN TWIND ()]

DYIN MY () TY (NX) -2 DYWITIN DONIND TINHD MOWN NMDIN DY T NrnY (T
Y 5TN TN TN ON P2, 50U VIR DY NIPNA Y0NS VIDY DINN D32 MVLIVN
257 LYY X (insolvent)

JPAIOY MRPOYN TWNI P TN 19N INDNY PPNINPIAN PN NPHOND PAILINMAYNNN - .174
: DONIN DXNIND NN NIDMPN IV NNIYNN NI
191 ;521 PNNY TPRY MWD MNPOYN YD (N)
PPN PYI ODIS PHVLIID DMINN MNPOYL VIDW NWY) DNAY PNV SPYon  (3)
SNPIIN

VI NMNIYNNM MDODN DY MXPOY 1PI2 NNN MYIT IWIND NDINN 147 Pyoa NnNoNN - 175

MODN NYAUN NN PNIVYND NIAND OTD NMININ NVPMNN NN INY» OPRPI DOTIRN - 176
Y0 NMNAVYNNNN

e~ = e [3(E)- 2O+ D (Es-Ho)+ 3 (e Hic)»

1A
N0 NNNAN INNKD NPWNN T = E*
NOVNN OV QLW T = E
2apNNY PNVLIAN T =
NN T P PONIN OV OONMN T = Es
Es-5 oONmO PNV OTPN =  Hs
PY2P0N YAVNN NIV YAVNI VI PN DY VONMN TIY =  Efx
YAVN NNPRNNOND ORI PHVIA DTPN =  Hfx

22P5),MNNVIAN MDYNN DY VI NNAVNNN INNKD IO NVYN DIID DIAPD NN N MDD 177
DY27YNN TN I DY DMIVAN NN MPY qpwnin (add-on amount) ”NDIN DD’

AN IHRNN YW MPTN NN W NDHD MINK MXPOYY 1T 7M1 7PN PHVOAN MTPN TN8Y npnnn noypn 52

:NI 9INT DI INNNY MV, 147 PYDI NNDVN XN 1N INDY XD nhpy - 3B

E*=max{0,[(E—C)+(E - He)+(C- Hc)+(C - HiX)]}
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93953 ,ANV NIZP IN NNV NIIN VI NN .OMP DN ,PION YV N0 191 MINPOYA
VN2 OHYON M YO .DORNN PNV DTPNA DN VI NNIAVYNNNN DIDN DIVON T
DYTINRN DY NPNN NNIN OYN ,172 Ty 147 D¥DOYDA DOVNNN ,)INVIAN PDTPN IWND

NN YT 0N NMIRPOYD DOTTN-1T IV NMAVNNN MODNI DOVNNWNT OPRPIL

.YVa .178-181(i)

Ve v fii)

90 PN
»N DO TUND MNSD TaNVN NPND 2»N PNVLIAN ,NOIVON NYHL 0P PHVOMAY Mn Dy 182
(revalued) wnn 7w (marked to market) P PNNY TIVIVNH NPND 2N NI NPWYNN
oW DIV OMY T DY DNLND MIN DY DPON DNIX .DXVUTIN NYOYW DY MPTNI MNSD
NLNN PONN DY NDPON DPWN .PNVLIAN PYIN DY SNV 120N SPWN NN VAP 101 NNV
TV IND NINAD 185 Ty 183 DXYDA MVLINNN MDIA VYN ,20% DY NANID N
NPOYN YTY MNYUN DMRPIA DITIRN DY DINN NN NYIIT STHN TSN DX OINN N0 Dpwn

N MYATY DN P NN 0 )0 NN WO D, NNNTY : DNLIAINDN

V207 FpvWn 19877 D)0

PYDA TN ,PIVA IO GNNVN DY WD) 170 PYD DY DNPIVMIPI MTOIWN MINPDY 183
22PN NPOYN ,PIYA 210 GNNWN NIX NPOYD YN T8N ON .0% N0 Spwn mdapn,171
.10% S¥ 20 Ypwn

YT DY MNVLNN ,PIVN YPNND MY TIYYY MNON (OTC) PabTo 9ayn DM NMINPDY 184
oY NMINVANN NI MXPOY .0% N0 HPYN NIYAPN ,NIYIVN NNINNN-N N2 PRI DINNRN
2aPY M Y NN 29D 0% N0 HPwn Hapd D>PWON PSE HW X M1 Hw v »

.10% Sv 1120 Ypwn

N0 HPYN 5NN 1PN 1T 01NN XD MNVIN MINPOY DY 120N Spwnd 20% D NaxIn - .185
: DINAN OININDN THN DY DINY) YAVNT ININA DXIPI PHVIAM NPWYNN TWRD ,0%

IN G (N)145 PYDA ITHIN DINDNH NTPD NI PHv AN *

MYNM ,0% N0 SpwN NYAPOY 0> PWIN PSE N NINDM DY ¥ HY NN NN PhvIan *
.20% 101 DNYY PN

(OTC) 79575 9290 17790020 D900 TINPOY dv)

bva 186
bva 187

bva .187()



(08/22) [15] YP1 RPIA D11 : PN DY Npanh

203 - 37 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

DIIND OOV299 M%7 4

ORI TONN IUND 188

D921 NAIND DNNM ,NIVP IN VI NNIAYNNTN DIDNY MNIAPY 1R SVIVN TID K8 (N)
;937 LYY IN NIWYP DTN YTIN TN DN P2 ,DM0INDIN VIDWVN MINNN TN

; PN 0O0NY DINAIN YT T IMN HY NMPNNNN DXOIN NN MIPY Ny D53 51> (1)

DY02) DY )1V MNPN DY NNRNN NN NIXRNIND MAOWNI 1T N0 VIV AP b))
191 ; (roll-off risks) n»Ma»nnm

N0) D02 DY NPLMIN MPYNI VIV APW  (T)

MNON YN DIDID MNTPXA MXNDN DY IV NOWNA WHNWND INPIAN TINNN XYY

DMNVIIAD SNV MNTPXAY,MBYNI VNV MNXNDN 147 PYDI NNDND DOXNNA WY PN

M 10 YW NPINN NOPN .YAVNI NNHIRNN ON NNMP 12 NIPN LYNY ,DIN P’ PINVIAN MITPN

DXYD MNYON MYIITN DI MDINMY ,PIVN PNND MNP TIYY YNINND YN HINN DOPOY

.205 7y 202 -1 168 ,151

INTUN I N3y .5

rSWon myrr a)

INTUN 2I105) 11275 IOV NPIWon me» 17

DY2MUN NPNY DN ,NNNN PAD 29D NP NYIN INMY DIINN MNIUN I N MY 189
NN 22 NITHN NDIN NTNRY T ,0M01D MDVYN NXNY IN NIMNDN MOYND Y9N
TND 2N DPYN OX DY NIPN2 LYND 01025 DNNY) RO NPNY DXMN DN .NWTOPIDIND NN
PNNN PYO D19 RO ANNAY NN ;ORIYN NN NHIND NNMYPN DD HWA ,NNND v
TPDOLPONN MNDIN MY NX DITIND IN PRIYNRN MDD NN OITTN-TN 19IN HVIY NNNN PIOD
D) P ONIYNRD I IN MAIWNY NDIN S4NNNN NWNL ORIYRD MDN NN NIRNIND
VOV OIRPIAN THIRNN DY NPYIN INVIOYY NINK NHNNN NN PYD DO NI ; 0NOMN Nd2
I8NV NIPNA (in a timely manner) Ty12 05v5 NNNN PO Y MINNNH NN YD 1D 11
STYINA PMIN/AIND NN BOWDN DY) MNPNRN YTIN

NIPIWE MDD NPIWONn M7

;19N MWW T Y9 118 -1 117 DIXDYDI MM MOVIWHNN MXTNN MYITY qona 190
:D»PNNY DX2»N DINIAN DININD
NPT TIND ORI MY MNIND ATNNY 19D TNV T8N Y DYUN-ONAYI nya (N

MNDNY ORNNA ,2IND 90D NN HAPY 29YN DX (in a timely manner) Ty nNad

NN WY NPT NN MMNNIND 131NN NDOWNN INIYND TINNY 1NN PN 10915 1) MY SO ONINN D D Dy w5

call) (option NN>¥> YAIN HAVY T8 VAN 203 PYD .ANVAN PO T YY TIYITI 1INIP> XY WRIN 1NIDINY PYPY MAPNv
SNIWN NNNY NPT NOPNN NN N> apa
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oy 5109 IN 0910 TNN DDA 2NN DI NN OXRPIAN TIRND DOWY 913> 29yN .NPOYN
TOHNND .2 OT DY MOIDNN XTIN TN DY NPTNYN DVYNN NMANNN NN 1INY
N2NN VIPI YITHY XD 29¥NN DIMYWYNN DI DR DAPD MDY NPNY NN IRPIL
2NN NMD TN TN T DMVIVN DIHNA

JNRY HY HON 2WNY ,MYNINI NTINHD MANHNN NN MWD (1)

NPNRN ANNY DIMPYNN MO YD NN NDIN MWD ,PNY VIYNI NINND LYY 6))
notional ) 213y OO D ,NPOYN MNON 9 Dy BSWS NMNN (underlying obligor)
DYVYN NX NDIN MIAIY IWNRD .INITI (margin payments) nnn »m>vn (amount
DNNN2 NV PNYA DIFDI VNV DN DIDIIN PNV DINOWN NPT ,TAD YIPD
.198 9yod
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203 - 39 oy RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

INTYUN IITIT IO NPIWOn M7
: DONIAN OONIND ININIY NN 1DV ORIUN I NNV TN DY 191
: DINON HOH MDY DYYN NTIND DITINN YT HY DIXVOMNANN INIYND NN (N)

MAONNNN XN 290 OWINN NN MO0 NN (failure to pay) OOVO YHOwd e
D7) NOPN DY) ND DVYN X 932 ©9PNN (underlying obligation) N© 02N
; (MMDYDAN MIMNNNA DINN NNPND NAPN

oYWy 2NN YW NYID X IN (insolvency) W9 M>TN (bankruptcy) 5x) nVowa e
PMIN NN DIV MDY NDID N 272 AND2 NNTIN IN MY N ,PMIIN NN
197799 DIIT ONPNY,OTYINI

oW YNT IN NPXNNA THNON NDI02N MIAYNNNN DY (restructuring) WINN NDIN - e
2N NPINN IMNT) ORIYN TOIN DV VIR ITY NOANND MDY N 1Y )P
VINND PN DNV DMIPNA (TOON NI NIYND NMIT 2PN IN TPNID NYIIN
192 PYD Y9 HY DIVAD ¥ INIUN YITPNRD TTNIN KD
(3) PYO ,DX0IN MIAPNNNN NX MDD PPRY NMAMNNN NDIN INIYND TN DN ()
.D>02)2 NIRNNN N IMN DX YaAP> PO
JUO MYNINNY NYITIN dNYID D»I) NOPN NYPI 70 D1NDY KD INIUND I ()]
2203 PYD MIRNND 992 ,00U5 NOYIIN NRNIND NXOX02N MIAPNNNN
N2V TONN OMPYOINRINA NN IINKD D11, 1IN PIPD DIWIRNDN IRIUNR M) (7)
NYAPY PN P9 OPND JPIND) NP2 ITHIVY NN TOINN NTHND 1IN0 DN
post-credit event) SNIYN MPX INXD NPODOIN MIAPNNNN DY MY MOIIWN

MWIYND N2 NMSNN (reference obligation) mon»nnn Ma»nnn oX .(valuations
MW IMN OX YAP> PNY (3) PYD ,NPDX0IN MIAPNNNND NNV YANRNA PO MIVNY
.DX0532 NHXRNNIN

NNNN PIO O MDY0IN MPNNNN NN AYND INNN ¥ DY NIHI/MN OX (M)
NYITIN NNOON DI D WIPY DMI»N NPDDAN MIAPNNNN NN ,PIDPD DYDY NYIT
SPA0 RY 9IND HHVWIN KD NN NNaynD

MITHIN NPND NN ,WNINN IXIYN PR ON N1IPY DIXINND ,DX9MYN DY ONMMN 8))
NIMN NHNN WIMID .NNNN 1M DY NXTYOIN INPINNKD MDD XD N NYIP N2
INIUN VPR DY IMYNIND DY NNNN P90 WTIND NDDN/MOTHN Db

MNIUND TN ONMNN HN MIAMNNNN P HD0IN MIAYNNNN P2 DNDNNN OX ()
Yy Nay marnnnn ,W»NT) (the reference obligation - MoON»NNN Ma»NNN)
ONX NIMN (N2YND 1MW MAPNNNN IX YIRN PIZPON TIV IYIAP MIVNY YDV
MPNNNNN NN THYNI N (IONI MING) MY THYNI NN MONMNNN MA»NNN (1)
NIOTT) N IMN Y MONMNNN MPNNNYY MDD MPNNNY (2) 19) , 100N
2518 HYOD DXONMNNN PIN 23 DY NAIN Y12 DXPYD 1D NHINM (NVIVN MY NNIN

.(cross-acceleration) NaYiy NNNNY IN (cross-default)
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DNN APY YTD VIO DOV NIY MIMNNN P2 NPDIDIN MIAYNNNN PA IMMNNNOIN - (M)
YMIND) NV THYNI NN ININKD MIAMNNNN (1) DX NIMN ,WNIND 1IN INIYN PN
N HIMNX Y NNIAANNNN PNV (2) 191,7D70210 MAPNNNNND NN THYNI IN (YONI
DYONMNNN PIN 29 DY NON M2 DIXOYD 591D NN (MOVLIYH MY NNIN ,NMNT)

.(cross-acceleration) NaviN NXNNY IN (cross-default) 25N Hwod

N> DO PNRIYND I T DY NDIDN PN NPDIDIAN MIAYNNNN DY WINHD NN TUND
MNIUNM T DY INID0 DX INIYND 12 TPYN N0 9NN ,MININNN 191 Py M1
DIDND NN OIDDN 60% TY PONY 1NN ,NPDI0AN MAPNNNN DY NNIDDY INY IN TN
PYIN NTHN DD NIPN ,NPDO0IN MANNNN DY NNIDDN M) OIRIYNRD I DIDD DN

5. 1PDO0AN MAMNNNN 010N 60% -5 Hann

Total Rate of Return X Total Return Swap) TRS -y (Credit Default Swap) CDS mxpoy 9
IUND - RIAN MDY <912 ,N710N2 MY NN NMMAIYD MY OIRIYN NN MPIONN (Swap
YapmY ) omownn NN 0wy TRS Npoy myynnag INIUN NNN WY ORPID TIND
NNNAN MYXNNID) PINN DN T NYIN DY PP DV IPX TR IV NDIDND NANNNN
NDN MNIYN 1IN DINVN .IDIN KXY OINIYRD NN L,(MYIN NOTHN DY TIT2IN NN MNYD

.210 Ty 207 ©>9y02 77932 VON NP-to-default - first-to-default

56 175NY DYPYWI PN N ONIYN TN DY DINN DIND

,PIV1 DYD2IPN DMIODN HY MODIIND MXIUN MITNA MXPOY P TR 11D PN NOPN XD
.ISDA Master Agreement -1 M2

D2V 71077 279040271 D>37Y) 0237 NNV

:TINAN NI YT DY APIVIND INIYRD NN 19N

mMoya Ty M MM #o>pra (PSES) 1208 1OPO NMY> 7NN nmvyd (N)
;YTIN TSN DY NV TN N0 Hpwn

,MIPN NOWND TN ORIYNRD NN YN Ta90 NN NPT MOy MINK MYy (2)
TIY D ,Manvn NN NN MHAN ,ON NN YT DY NPDNN MINIYN NN MDY
MNN DY NV TN N0 HPYN D v

192

193

194

.N194

di)

195

Yo %

PN MOOWN T ONPIAN TIANNN T Y IPANN IWN ,0Im1na Ny (CLN - Credit Linked Notes) YNIWN Tiny mvw 58

.DRINNN ST HY MNVIINN MNXPOYI 1PV PRIUKN 11 TY TNPIVMIPN NN DININNN INRPIAN

MDBs 03 102 ,JPOYPNN T9ONPM OYPNN R9IDN PN TPMINIPIAN YI0NN 1P ,0PMINYI DTONY 710 NN Y9 Y

24 D»9W MY DMOMNN
.0 INX MDBs Y910 58
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NV N (SM) NMLITIVON NVLWYN DY DMIMPN DWYOY DXNNA MNNVI NYIYN

MYAT DIWINY ONPIAN TINND WHNWR NIY NwNo OxNNA ,(CEM) 1no0n NoYwnn
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7on5 CVA -n oy Mvpd Nwd mnn X9 CDS npoy MK N ,CVA Sv 110 Snon
2NN

DYNRY YT T8 11220 M) HYW DIDN OMND GpYY PR CVA -H 2nn NRPN 2wNa
n'"-to-default o1 CDSs X (tranched CDSs) 0>72191n CDSs 75 .7t VYYAN2 DOMIN
.CVA »M¥y1)5 2awnmny 07wd DPNR

TIANNN ONINA INX PWIN 955109V CVA -N NNONA HHINY DYPYWI DIRY DM
1995» XD CVA -5 NN NRYPNA DYON DXPYWI DN OMPID )N MIVNY INRPIAN
DRPIAN THIRNN DY PV NIPDY NN NRYPN 2IWIN2

NN WAWN NN WINY NP N TNX CDS 710 5w X9n MPYIN Twn NN Bin
DI VDY YT HY NN M OIYY T .CVA o0



(08/22) [15] YP1 RPIA D11 : PN DY Npanh
203 - 55 oy RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

1-exp(~0.05*M,,,) .
0.05*M,,
N MMY ORPIAN TIRND DY ,NYNRI 2OV N STTH DY Onn Spwnn XN Wind .
1V DIRNNN (W) DPYWNN NX 27391 935 DNMDY DPTINRM 1223710 DY OMNINNN DINPTN
Y¥IMNN N MYNNIND Wind 77970 DPYn IR MIApD v »Y 15v1a )ONY MY VNND
URIN 25V DIAPIIY DOPYNN DV HOPIwn

NNPN N DT 20T 717 YT T8 DY MXPOYN HY MDOLPAND WP NNPN NN Mi .

MOOVYN VIDINT MIND ,NINPOYN DY NPYIN TIYD OXNNA NOOPIVN ,NYNINNN NIVIIN

55 NIPNY Y23 KO Mi -N T NIVNY OOIN 204 PPN NP DI IRMND 320 PyDa

NP MAPD POY T TYIMN D1 TANR VP TIWNND N W ORPIL TINRND ONX .ONY
ST9932 VP TIVN DI NI2Y DDVPIN NI

Mid® «B;  nYInoN) Bi NPYI TIV DY NN PWIN DY YN NNPN N M e
L(MPHOTY 790N MNP DN MND>

TTN YW NNN 7PN/ NP DY NIPN2 .Iind™ NTIN T DY PYIPON NNPN XN Mind o

PN DY NHPYIN TIVD ONNNA NOOPIWN  NYMIND NYION NNPN XN Mind , N7

DN) 989D CDS MYNNNI OX TN DY MIYAND WNNUND PINYNN ORPI TINRND DY
D92 TR NI TV MNINDY ,DOPIAN DY NPONY WURIN AN51 MY ,CDS 711 Mmysnna
TN NN DYDY 90N MW7

TN TN T DY ORIUN N0 NTID wnwnn CDS 711 DY 253910 NNNNnn YT 18 DD May
MNPYIN TIVNN NNNND ,NPONN NYIND )N (TR IDPWN 29D) NT T TXD ONPHIN NPYIN
NI NNPN BY NN YTNN TN DY (Bi) 17N MY NI YOR onN»nnoy CDS 7111 Sv

SO0 DY DY NAPN DY NODIINN



203 - 56 my

INIYNR N0 - MVITIVON NYNN - PN NOM DTN

(08/22) [15] YP1 RPIA D11 : PN DY Npanh

N252:5TNN TN DV ONNINN NITN DY DODIA NT MY DOPYNN

5pun NPT
0.7% AAA
0.7% AA
0.8% A
1.0% BBB
2.0% BB
3.0% B
10.0% CCC

.CVA -1 CCR 12°0 )2 npnnn MX¥PNN Iwn 105

712y CVA 112°0 )2 NNN DIRSPN DV DWID 11270 12 NN DIRSPN DY NP8 POIW DY Py
(outstanding EAD) EAD nndw 795 20 DOWI WY IV MNYY PIYYN DOININIVIY DI TOIN
MINY CVA »TDIN 71522 99195 ,)0) D10 XN 1PND YWD NID P2 PNN MXRYPNL NN
3 PYDA OND i OV DI DY DIWAVNN ,NT NADIY 9 PYDIY NMIVYN NPDIY DNNNA
PVITIVON NVIWYN 1Y NN NRYPN” N P(CEM) 1PNONN NOWNN NVLOW 190 NN NP
MO1INN ,(CCR) Y1) TXONIYN 1D HW1 HWON )10 1) )PNN MNIPNY MON»nn #(SM)
18 95 v EAD-N NIM NN D951 TWRD 00apnnn (RWAS) D55 wnn 127010 Y03 Dy
NYNON 19D) 1YY HNN ONIYND N0 Hpwna ,NnNnnNa ,SM X CEM mwan 2 Yy

DOTNN DTN Y3 HYW DIIIYN NN D507 ,(IRB N MOITILVDN

DYDD Y2PI NON DPNPIA DITINN N2Y (CCR) ¥ T8 7959 NIWN 112D 12 NN NNSPN TO
:DONIN DXV NY

W (CEM) m>n50N N9YWNN NVIW HY DDIANNA ,DMTNN DXTINN Y 1PX2 NNN NIRSPN TO N
999 MNIYN DYDY INPIAN TINNN DU»NY YN ORNNI) (SM) MPOLITIVDN NVIVN DY

JNINNNLL69 IN 91 DYDY ONNNA OOYAP) EADS -1 QWRD 0T T8

.104 9yo2a NYapIv 295 CVA 11270 P2 MUITIVON NN NRNPN i

Hoa: IX pon

MWYY 11 ; 7292 NOT NXIN IYN ORIWR ONPTI v wn . Standard & Poor's Sv mono1innn 95 ywy) omndon 1252

DPN NT TADNL DINPTN ,TIN0 IIWIRY MMM OXIUN MDIWNY DINN DXTINN HYW MIIYNA D) M vIidY
DPNYN MOIWND MINA DTYNN DY MY IR IX NITYN DaPWN



(08/22) [15] YP1 RPIA D11 : PN DY Npanh
203 - 57 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

s ool

NPONN NNDI 19Y INIYN 11D NNNDN IV NYOVWNN 2IWIND MINDINY

Supervisory ) NPanNn NNDN NNN NNV NNV 11DV 1Y IDINRD NYIAPS MNXNHDNT 1901 PNY

.(Formula

YZIPNNNID MDD - NNV NYDDN NWNNPND YT
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NIYON HPWN DTN TN DY NIPON HPWN NX PONN PNVIAN DY 120N DPWN ,NVIVIN NYN2I

NN TN NP0 MNOINN NMIRPOY DY DOXTNNX DIMND LYND ,20% DY NN 99D

DTIN TN 299 INPIAN TINNN NOWN DIV NX POLPN PWI YDINI NNV ,NPNN NI
NYPN TYWND POOHNN MYWI) TIY MM DY PIYN Y PNNA DMIWAN DMWY AWNNND NI DY
D2PNN NI PNV MITPNI YIDWN NMYNNINIA DT NOOWYNN TIVY JOP PNVIIAN TIY ,NPINNN
Y HY IWIAPIV DPMPION PNVLIIN MTPNI WHRNYS MNP TINN .E* ,ONMNN NY>WwNn DO
% DID0Y NP> MLITIVON NWNN NN DYMNN NPT TINN LE* 21wON INND DN NTYN

DTN TS IMND DIRNHN D0 HPWN

.3

NN YT NON MNPOYY Y12 DITN1N DINPIY

MNIUN 1NID PH2 NN NWITY MNDD MINN INDNY PPN MNIYIN INN ¥ NDN NINPOY
NYIT 2IVON NYA .9NDND XN DY YMNN (OTC) PadTH 9ayn DMWY TR TN T8N YV
; TNNVIIY NYYPHPN YN YHNYND 25N THVITIVDN NYNN NN DY»NN ONPIL TINND T PN

T DIPNOIRPIAN TIRNND MWD TNYN R DOV NYININ

.5



(08/22) [15] YP1 RPIA D11 : PN DY Npanh
203 - 62 my RIYUN N0 - MHVITIVDN NYIN - NN MDOM NN

NYMTY NNT VI MAYNNN MODND MDD IPRY INN WIT N0N NINPOY P2 NN NWA'T .6

T2y NPNRN NWHN NN DXIYIH DPRPIA DTN IWNRD ,DYIN .NINVI MXPOY DY NYNN

2XNNY 1N, D01 DNPIVIP 190D NTNIWY TYNRI PIYA 21710 GNNYN DN NYNINND NPOY

P2 103 NNAVNND MNIDND MDD 9N YT NDN MNPOY TWNI .DIN 7YV PNV OTPN

PONY NHY INAD ORPIAN TIRNN ONYI ,INDNY PPN DN P ONPIAN PPDH2 MPIN ) ON

IR NPOY 93 DY PN NYOIT DONND YW NT NIPNI PNN NYOIT 2N VPN MYawna
DD DN VI NAVNNNN MIODN

YOI NDN MXPOY YY 10 NNAYNND MDODN MYIWNA PINY WPIN ORPIZ THINN 1 NIPNa 7

Sy TN 18 Y95 Dy CRM -2 poiwn poNa vN9NN DIVLN NN DINNY POY NIN NN MIVHD NN

MOODND MNVIN INN YII NON MXPOYN 93 DY DINY DT PN D10 90D NIpNn Yo 0ol

,7T D100 DRNNA .INDND PXN IN INPIAN PPN MPINN MNPOYN DX P2 10 NNAYNNN

(add-on) NODLIN DD T ,NTINN YY VI MNONN NOWNN DDV E* NN 2WN> INPIL THINN

D01 DY YapP» NADINN DD .PIONN YW TIWN N YPNNA DMIVINR DMV PHa
.DYMP9N PNVIIN TP

YN N9OWNN DD YHRYOW NNV NPRY IRNINY TIW-MY D10 ,Nwynd q9pwn E* .8

PVITIODN

099197y
798N 0099 99 o1 06 91N
20/6/10 PN N 1 2268
27/12/10 N7y 2 2284
30/5/13 MOTY 3 2379
22/10/15 M7y 4 2485
22/10/17 7Y 5 2541
15/03/18 M7y 6 2556
04/07/18 M7y 7 2563
13/11/18 7Y 8 2577
1/12/19 M7y 9 2596
29/09/20 N7y 10 2628
02/02/21 MOTY 11 2650
26/12/21 M7y 12 2683
07/04/22 M7y 13 2701
22/05/22 MOTY 14 2709
15/08/22 M7y 15 2722



