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E* E v vV/U
1/U 0.917 0.867 0.837 0.872
V/U 0.955 0.863 . 0.981

\% 0.975 0.918

E 0.968
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“A second negative result was the disappointing contribution of vacancy data to the
explanation of wage dynamics. We had hoped that, at least in the two countries where
adequate vacancy statistics are available (Germany and the Netherlands), an excess
demand for labor variable incorporating vacancies would be far superior to the
unemployment. It turned out that this was only true to a certain extent in Germany, and
the gain was rather minor.” (see p. 189-190).
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0.873 -1.834 0.411 0.851 1.686
(0.349)  (0.709) (0.175)
0.996 -1.835 0.298 4.933 0.874 1.877
(0.324)  (0.651)  *(0.166)  (1.916)
0.747 -1.267 0.375 0.862 1.603
(0.337)  (0.617) (0.172)
0.873 -1.301 0.246 4.955 0.885 1.804
(0.310)  (0.562)  *(0.164)  (1.842)
0.638 ~1.151 0.350 0.882 1.867
(0.313)  (0.552) (0.156)
0.762 -1.171 0.221 5.022 0.907 2.132
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-2.436 0.666 -1.344 0.354 0.862 1.791
*(1.608) (0.342)  (0.725) (0.175
0.751 -0.691 0.284 5.731 0.888 1.951
(0.310)  (0.523) *(0.157)  (1.851)
24.643 0.836 -1.748 0.187 0.855 1.361
(6.240)  (0.344)  (0.658)  *(0.174)
24.600 0.961 -1.744 0.078 5.108 0.880 1.529
(5677)  (0.316)  (0.599) *(0.163)  (1.871)
-1.006 23.241 0.797 -1.963 0.270 0.879 1.711
(1.308)  (5.941)  (0.318)  (0.728)  *(0.168)
22.326 0.881 -1.653 0.191 4.608 0.902 1.924
(5201)  (0.287)  (0.543)  *(0.153)  (1.703)
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RN WDo»  const. E, E_, E*, V/U) , 1/U_, u,
1. 3.290 4.343 8.794
(1.588) (1.495) (2.672)
1.1 3.506 4.379 8.507
(1.459) (1.372) (2.454)
2. 2.000 0.408 -1.484
(1.100) (0.138) (0.505)
21 2.306 0.432 -1.347
(1.007) (0.126) (0.462)
3. ~1.021 0.623 -1.349
(0.826) (0.159) (0.469)
31 -~0.880 0.652 -1.205
*(0.734) (0.141) (0.419)
4. ~2.335 37.522  -1.683
*(1.774) (12.073) (0.520)
4.1 ~4.089 33.137 -1.322
(1.416) (9.346) (0.458)
5. -2.932
(1.207)
5.1 -2.775
(1.100)
6. ~2.064 -1.399
*(1.605) (0.487)
6.1 -2.817 -1.196
(0.995) (0.432)
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