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Figure 1.11
Growth rates of nominal business sector producta, growth rates of 

business sector bank creditb, and ratio of credit to nominal business sector 
producta, five major banking groups, 2001–13 

(annual terms)

Growth of business credit Growth of business sector product Ratio of credit to product (right scale)

%

a During 2013, the Central Bureau of Statistics changed the method of calculation of the National Accounts, and revised all 
of the data series dating back to 2006, including business sector product data.  The level of business sector product over 
the period from 2001 to 2006 was recalculated according to the rate of change.
b According to gross balance-sheet credit.

SOURCE: Based on published financial statements and reports to the Banking Supervision Department.
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