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naieh ol fixed) n2017h random )
(effect ui (effect
Cons. 9.5 0.08 0.97 1.09
(0.000) (0.000) (0.000) (0.000)
Source-1 -0.04 -0.03 -0.02
(0.009) (0.051) (0.250)
Source-2 -0.02 -0.02 -0.06
(0.339) (0.042) (0.012)
Scale 0.08 0.00 0.00
(0.000) (0.898) (0.547)
Corporation -0.04 0.06 -0.03
(0.185) (0.00) (0.395)
Parliament 0.04 0.04 0.06
(0.000) (0.000) (0.021)
Parliament 0.03 0.04 0.05
[H—l] (0.007) (0.000) (0.050)
Vice CEO -0.13 -0.02 -0.16
(0.000) (0.000) (0.000)
Seniority 0.02 0.01 0.01
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Number of 2285 420 1515 370
obs Number| 695 507
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R? 0.55 0.20 0.20 0.21
Prob>X* (overall) (overall)
Hausman 0.000 0.000
test 0.115
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2 (H
Cons. 0.89 0.89
(0.000) (0.000)
Source-1 -0.04 -0.10
(0.084) (0.050)
Source-2 -0.05 -0.06
(0.135) (0.013)
Scale 0.01 0.01
(0.168) (0.041)
Corporation 0.06 0.10
(0.000) (0.000)
Parliament 0.04 0.01
(0.000) (0.856)
Parliament [t+1] 0.03 0.04
(0.000) (0.014)
Vice CEO* -0.05 -0.09
(0.040) (0.14)
Seniority 0.01
(0.022)
Year -0.01 0.00
(0.044) (0.827)
Number of obs. 1037 180
Number of groups 357 -
Hausman test 0.35 -
R? 0.18 0.25
Prob>X* (overall) -

0.000
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