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"The Board based its decisions about agreements that maintain effective control over
transferred assets in part on observation of contracts and practices that prevail in the
repurchase agreement and securities lending markets. Concerns of market participants
about risk of default by the parties to the contract, rights at law in the event of default,
and credit risk of transferred assets, among other factors, have led to severa
contractual features intended to assure that the transferors indeed maintain effective
control."
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