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9 DY 79T MPAN IV INDN IINRY MND DY ONXY VIV YPIP DYDY MINNION (2)
Y)Y 299 H5I1DN INIYNN DYDY - 831 990N MPAY NI NINNNY 7 PYDIY Y9I¥1 1IN
IPYN

NPY DODN NNDNA ORIYRY :qONN ,150%-1 DYDY DWOOPIWNN MIINND NV~
PNNY SMYRVN PON INTI DNV ,NIT NIINY DXHINN NPV 12 DMINND 172 VPN
;725% Dy N9 ,0INDD XD DIVYN) NPONN TVIND NN
DIDN Y9 LY LU IRYIY DMNIPNN TO 7NINT PNNND SMYNRYN Pony DY PIYD
DODNA Y991 NPTN DY 19N PNNN 40% DY NOW NN TND MNTD Yo
WO
Y997 ¥IINY INND NPT NN NN NN HHI» KD MNNND DNYN 2IWIN TNXD YD N2
VPNIA (DOTAYY OIMP) ONIND DI YYD MIDN .NPIND PNNN SMYNPYN PN
YT NONY
NPT NPONO (MTNN) DOHNN NYY DNIAY DINMP DXOPNIN ,20¥0 NNND N DY
L2V NNNRN DY NDWY NPONN TVIND NN PNNN SMYNYN PoN NNT DNINONIY
-1 NP2 N2W NN DININD MWW DX P ,150%-2 HOPIv> M1ON DIDN NINDNL INIYN
MY 00N NNDNA O) DIN N NPOA NIND ; NNNN TN NWVYNN NDINX MTIPI 5
327920 MY HNN DIV NNV DXNIN P DOWTH DOVLPMNIN]

NYNN MYPYM (venture capital) 1220 )N MYPYN : 1100 D0 DY YN 150% DV NP0 Dpwn .80
.(private equity) NV
STV POYD

.(379wNN N2V N73) 31.12.2026 DY TY 9PN 2816 - 06 - N I9DN IIN DIDID DN GPINA 32
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YT NOAPO MDA INDNN L,WPWN RIN N NN IR NIIND )INDIY OYNNIND WHIYN 2
$1PNOPPTI NNOY IN DINNIY IN

Y TY R DNVP DY NODIIN NPOY ,DTPY IN,YNID NIVNIA DD T

, DNV 15 NN IOV MDD DONN NPNY MIINA NYPYN - 7PV THINN NYPYn”

,DY02) , NN MYPYNA PIDY DY NIVND NPINYI NI NDNI MINDI PN JIPINMINY

STPNYA DNPON NIVHNY NPDIY XY NPDINS NN MYYI MO

MY MDD MHINA MYPYN NP0 N2 MYPYN 900 P2 ,91950 DD nypwinn

MaNNn

(other assets) o29InN o209y .12

N0N HPWN 205 190N PPN ORPIA DI IRNND TINA INMD NINPX MOYNA DHVN .81
S5Y DYMPIA PN PPWIN IN NN MYPWN .32100% 1PN DINKN DIDN YO YVITIVON
NN 10% DY NOW NPX IRPIAN TINND NPIND IWNRD ,NNNN 1D KO DMDIVY DI THINN

.100% 120 YPWN 1DAPY DINAN TIARNN YT DY IPINNY MMM NMIND

MNTPN 9TIVY NADII DNHONINNN 2NT ODO0N ,NNPA OMINNN DY SNY 0% N0 HYpwn  .N81
.2 2912 19130 V279 DY HNY 20% DY 12D HPYN .NDIDN DNY INMNIVY

PPN ORPIL DI INNND 79D 15327 13 PYDA NNRD DXV Y YN 250% Sw NP0 Ypwn .28l
NN 1O NOW,OMPI9 WIN - N MM NTTH) 202 1900

202 1901 PPN ONRPI2 D) INNNY 14 YDA 1IN DOV DY NP 1250% SV NP0 Hpwn )81
.OMPPan PN - PN MO NTTN)

(off-balance sheet items) o223t80 yIn DPL*99 .13

VIO MYNNNIINIUN MDOWN TIY DY 110 ORI NIN OX0I9, MOITIVDN NN 29D .82
.(Credit conversion factors - CCF) "XIWNY N0 M Tpna
77995 ,CRM) *XIYUNN N0 NNNON INNXD YXIAN DPIINRND \IN DIV HY IRIYND NINN
NG
NI NIPNA AN 7P XY ,0TC 1 MNPOY NAY ,NPOYY YT T8 HY 120 D1opw
RO\pk
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INL,NRTPI NYTIN XD T D21 ONIN ROHY INPIAN TIRNN O DY 510D MHNNHY MIANNN

SYHONIYND MDONI NITITN HWASOMLIN DIV (provide for) NN NN YDOLPON 19INAY

340% Y (CCF) 'NIWRY NN DTPN Y1aApn ,on

INIYND NINN OTPN NONN DIPITYN DPNX INIYA DPPOYNI DMVAVNN DININD ,NT 2DWA

:INY OY .0% Nana (CCF)

9XNND 1N PONIYN ODODT MDOYON NN NTHMNN NNV DPVAVYNNI NNONN NN (N)
DY HYOINRIUN DM MININ KD MNDNY 10% N2 (CCF) INIWND NINN OTPN
,DO0ION PAINND DY NYON NI DY YDLPAN APYN DPPNN TIY 9D, OORIVIP
T AUND ,NTIDNN N2 DY HRNN NN

PIPIN NYOY NPHRYY OINIPY NYINY NNDNI NIPOD MINNIYONIUN INNY Mmannn  (3)
190 OTPN DAPN ,7IVTI MNNDN 1NND ©X9NI7 451 99010 PPN MNPIZ DI NXMNY
.0% Sv

(general guarantees of indebtedness) 2305 NYHY55 MMNITY ,NNNTD DI PY IRIUN Y9ONN
MNXNONY NPDIS NI DOwnwNN - standby letters of credit - >NIWN »anon M2aY)
endorsements with the - ©12p »ANN MOYA MIADN MIID) DNV (TIY MM

.100% 5w (CCF) »&wnY nnn oT1pn wap» (character of acceptances

DNN INWI ONIYNRD NP0 TWUNRD 15N MDT DY DY0I) MTIN) NININ NYIIIN 177910 79501

.100% 5 (CCF) *RIWND NINN DTPN DIAP? ORPIAN TINRNN

2NNN 1A YW MNP NIVN SY NMINNN) DIZYND NYIIT NIIAPNN 12O NMONNN
22PN 1Y OYNN HNN ,NNNDN NP TIN 2VINNN NYWITT 29 DY DOYD SXPIAN TINNN
.100% v (CCF) "XIWND NN DTN W1 (DDWND NYITH

NTRYNY IN DOPI2 DY TIY M) DY NORWN DY SN 100% ¥ (CCF) *XIWNRD NINN DTPN
AN YWII NON MRPOYN DIYIN DN TWUNRI ,HWNY 5515 ,0°032 7T DY PNV TIY MM DY
I NDORY/TIY NI NONRYN NMIRPOY NINN N20/NINN NYWIDI DY MRPOY ,1m5D)
NIYND NIMINY NYNN TWRD 1DP0D DDOPIVNN DIDIIN NWOND OND 3.7 P9 IR .(TIY

YO PNV NNV
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MNTP9 0P NNTPR Mpoy (forward asset purchases) D 023 MY NHTPR MNXPOY
N L (partly-paid) 1poN2 wamw 679y M Ny D (forward forward deposits)
.100% 5w (CCF) »NAwNY NN DTPNn wWap> (certain drawdown) OXTY 1220 DY NMINNND

MMy L (bid bonds) 33517 MMIATY  NNNTD) OMON DXVIY MNVYPN MNNDN MNXPOY
MRPOYY oNWpPn warranties and standby letters of credit (performance bonds) ¥

.50% Hv (CCF) »NIWRY NI00 DTPN DR (MNNon

revolving ) ©wTNNN DINN »PWIM (note issuance facilities - NIFs) nax npayn »PwoNn

.50% Hw (CCF) »NIwND N 07pn »ap> (underwriting facilities - RUFs

(CCF) >NIWKD NN DTPN 122 (203A NRIINL INTITIND) 212D YTH T8 X970 NPIIPNNN
.100% Sv

OV ONIYND NINN OTPN DIAPY DINRAN DMNONN MVT OWI HY MYPYn NNVIANY NMITY
:J9NWND NIDNI DIV NPTN ON 30% -1 ,)9NWNY NIDN) NTN ON 10%
LM T oW SY MYPYN NNVIAN) (MIT) 1NN PIN 29D NPT INPY MN MWD (N)
1974 — nrownn
NPOY X 2 NDN 38 N/NHN 1A MNP VPNIN PYPIPNI MDY HYIY N MAwWwn  (3)
: DYNIN OONIN NN
IR NN NPT INPY MW DY VIPNN MDY MNT MWD HY VNN MDY (1)
(N)OP Pyo2
VYNY L(X) YOP PYDA MIRD NONN NPT NNPO MW DY NDND NN MWD NON  (2)
APON IN D, PYPIPNRN NMIOT NIAYNA XON NPADI NINN NPRY NNINNY YN
LDVN OO MPTN OV MY
,TIAYY DO PP NI PYPIPNN YYD NNOMY NPT NP2 NNV MWD (3)
NYPAD OOV T NAIVY NIYI NONX NPT DN LYND SOV TS DY MIT IX NPy
DWW TND PYPIPNN DY DY 2N HWIAIX PYPIPNN Dya

IRIUN NNINTI) MNND DY DY 1X2 DNXYN DIINN NNV MNP YINDN INIYN 2ANIN NIY
,20% Sw (CCF) 'NIYND NI0N DTPN NP (107022 TNIYN MOWNN T 5y NVINN MTIVN
LDMIWURNN DX 17 DYPIAINN DI N

TIOIN NN IPN> DORPIL DITIRN ORRD YIN VD YW MANNND PODY MIAMNNN MY TWND
.DW»Y DNINN (CCF) YRIWRY NN ODTPN MY PIn
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S5v (CCF) 'NIWNRY N9nN DTN 92 ,2ouY 85 Ty 82 DYYDA DD 1PN TUN MIIND XIN VM9
.100%

TN HYORIUN NIV IXRPIT TIRN D9VINN SFTS =Y OTC N YW ORIUN TIY NV D1OD
.203A NN NNNY DIYHON 95 AWINd TN

MNND,TIY MM DY DMDN IPYIY NMIRPOY INX 21PN 2IPYY DX2»N DPRPIA DITINN
DNNN2 2VIND YWOY NINPOY 1PH2 PN NYOIT DWW 12 NYURIND DPNN HNN L, POON My
Rl aliivip)

DMNRPI2 OYIND (Unsettled) D10 ROW N7ON MNPOV MNND ,TIY M) MXPOYY ON*a
IN D902 DWW WP YDA [(trade date) INDNN TPIRNN YN T HY INIUN NIDY DXNVN
APYNY MDIYN 1Y) DYMD  NNAY DX TTIVI DMONRPI OITINN T .NPOYN DY MNNIVND
NPY DYDY YITHIYW DI IPDID ROV MINPOYN NYANN INIYRN 112D NOWN (Monitoring) MO
MY PPN YN NIRPOY TWURI ,TON NINY .DINRNN P32 DXTYN NVIPI IWINIY 1) Y10
DPYYN-TN-01YWN N (delivery-versus-payment - DVP) DY2WN-T0-N7010 DY 11000 NMYN¥NINI
MININY 290 PNNN NYIIT NN AWND DX2»N DINPIL DITINN ,(payment-versus-payment - PvP)
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9850 INTUN 2957
9997 TIAN

External Credit) 1m0 'XIYN NPT NIIN OX TYHANN DDA HY MIPY OXINK NPINN
DN NP .NID PYDL DIMIVIN DNPIVMIPA NI (Assessment Institution - ECAI
IOSCO Code of Conduct) IOSCO 5w MNXIYR NPT MIIND NRMNN NIMNIPY” THOND
Sv DM T POND M .ECAI mywd nyapa (Fundamentals for Credit Rating Agencies
-2 19912 XMPIAN PONNN .VIDW P NIN 9D IN MIIND MND 29D Hvnd Yann o1 by ECAI

.DXNINI XY NDI OWON ynns >13 1ma > ECAI

;W5 ECAL - 5 N5 NINAN NPTH NPNND

; S&P YonY - Standard & Poor’s Ratings Services *
; Moody's o> - Moody's Investors Service *

; Fitch Yon> - Fitch Ratings -~

.AM Best o> - AM Best Europe-Rating Services *

MPYI IV

: DYNIAN ONPIVIPN NVYYN TR D31 Tinyd na»n ECAI

NN, TPNVOY , TTIP NPNY NN OIRIYN NPT NYAPD TINNTINDN : IPIOPIIIN °
SNVLDIN PPN DY DN MNON DY DNDN NOD
DY DXNINA DY D220 NOVNNN NP DINN) NPNY D1N DNIT 90N
TaWTa NN NYDON PV DN 92 DY TN IONYTIND ,ECAI -2 99 npannw »ad
LDNY VDY NP IMONNY PTV,NINAD NNX MY D»PNNY N2»N ,m)T79P (backtesting)

DY WAVUNY DIDYY Y535 IN VN XNDY NNNI PN RO DN OO NN ECAL : mbnsN
D802 MOYD MDY JNYID MONN NIV DI HUNN MM NN POIN NPT
LDPMY YTINI ANPD MINPNY D1DY , NPIND XYY M IN ) PNVPITN 1070 DNV

DN DTN DDA D1 DOVINON ,DITTIAN OINVTN : MOTY/IPIINIII MY *
19 DX NON ,DOUPOD XD DIDA DY DIPNT NPNY DIDIN,NPTN TPONNL PON NP 22901
-1 VINOYIY MIYYNN NPNINTINNDND , 05950 D011 ,90N2 .NPVID MOIWYNI ITH
SNDND OINIT P MOV WX TNND ECAI

99V 950N DY O0IN INRN ;YW NNMNNN NP : XN YD N0 1N ECAL - 05 -~
LRIN PN, OWON NYTIN D91 ,NOW NPTN NONNTING ; MNNTH NMIY DY NOVW NNIVN
LDINPTN DT ; NPT NMIMNLVP 92198 DY HYIN YNV ; NPT 9D DY MYHWNm
A DD TUna 1097 AA MYPTY MYPA0N DUnd
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.90
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DY2WAM D101 DNIT DY QLYY XMYNYN WP DPP IVIRD DN NOX DXANYN
NN DI NN DIXNPT IRIYNRD NPT T POIND 7N DY ,NNNTHN NIV
PMODINY NPMND NIV MIAYWNN NPNINTING YY DXODIAN

NPT DY MINNDNN G0N DY DINIVIPNN DY MPNHN ,NNNDN NN : MPHN

(NDNS DXOMY ,DXNVIAN ,DOWPYN) DONNSY D9 > by ECAI YW D»N%ON INIWUN

Sv ONINSDNN D) NoNNY ECAI mydnx .ECAI by 0110 Yv MPNND NI 09N

N9 ECAI ,N7919 NPWI NnY ;N 5y 70 ¥y10Ra NyaY windw nydins 0»mne 05990
NN APTHN INPH MIIN MITY NN

MOVITIVDN NN Y DINIT N0 Wpwnd ECAL DY 01w DN T DNMY ININN NPINN

DIV POV
N9MA 1957

NN TONN NI OTPWN NI NIOIRNND NPT NPINVP IPIX VDN IMDD ,AIRNNN DYV
INIUN )10 NNT DY DMIAPY PV )10 IPWN DINMY NXAN INKRNINY TINY YDOPMIIN 7P
J)DY0N PYN DY NUPN NXIZN NN MUY PHY DO NINDIVIA NIPNWNN

: MPWon ECAI -n »y71TH n9vnn mnvav \ond

SN NNV OINPT

A
4

.92

19%0 Spun 9210 1930 HY 19909
NN | *OOPIa | DITIND AM Best S&P ‘Moody's Fitch
0% 20% 20% AA-1y AAA AA-1y AAA Aa3 7y Aaa AA- 1y AAA 1
20% 50% 50% A-T1y A+ A-T1y A+ A3 1y Al A- Ty A+ 2
50% 100% 100% BBB- 7y BBB+ | BBB-7yBBB+ Baa3 7y Baal BBB-7vyBBB+ | 3
100% 100% 100% BB-1y BB+ BB-1y BB+ Ba3 7y Bal BB-1y BB+ 4
100% 100% 150% B- 1y B+ B- 1y B+ B3y Bl B- 1y B+ 5
1509 150% 150% T w CCC+ T w CCC+ T Caal T w CCC+ 6
Ay Ay Ay any
N Y9 IFS a1 maad ¢
.(61 PYD NNT) NITHN NPT NDDIANN NYNIN 197 ¥aPI DOPIA HY )1P0N Hpwn **
SIXP NV ONPT
MNI1A DA SY N
N0 Fpun AM Best S&P Y v v N7 Fitch Yw a4
Moody's
20% AMB-1+ A-1+ P-1 F1+ 1
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50% AMB-1- A-1 p-2 F1
100% AMB-2,AMB-3 A2 A-3 P-3 F2,F3
150% AMB-4 DTN 9D NP F3 271 79m)
I8P NNVY
AN 0NN

- TN MVY IFS/Financial strength » Y17

29510 AN HY NPT

19920 YpYn AM Best S&P Fitch
20% A+ Ty At++ AA- 1y AAA AA- 1y AAA 1
50% A-1y A A-T1y A+ A-1y A+ 2
100% B+ 1y B++ BBB-+1yBBB+ | BBB-71vBBB+ | 3
100% B-1vB BB- 7y BB+ BB- 1y BB+ 4
150% C+ 7y C++ B- 1y B+ B-7y B+ 5
1509% Am T W C Ty CCC+ Tmyx CCC+ .

Y Y

NN DY 4PN DTN DX ,INON P 10D NHNN TONN VXA NYA JNI» NPINTIY DI
N2 SWON NITHIM ,NYIP XY 0T DY Mynwnm mMvn ,ECAIL 55 noony Ypr9nn
Sy ,DOPNIN NIY0N DPWNY DINPTN DY INY APy NN 0TPY 711 .ECAI -Nn vinow nvy

90 PONN NINAD NPNIN HI1ON /N NI MY Ta Tinyd ECAI

11,20 ND DY 7OV 0T ,NINY ECAL -2 windw muyd DX2»N DORPIA DITIND
1PINT NNAY WY KD OPRPI DITIRN .)NIPON N TNXD YN NPON DOPpY TNND
N ECAIs mpapny DX TN INN 0T DY DTN 01T cherry picking” »o0p50

.ECAISs -2 vy»un NX XMV 19INI NIV

TNXD VINOPYW DOWIY ON 11717172 IWR ECAIS -N MmN 712 NNo 032N DYRPI DXTIND
595,000 NPTY DNYPN NION MOPWN DR ,MAIND MND 290 DD KV 120N DOpY
DDIANN NI HPWN DY DVOSPIWNN NIYON YD) TO NN 191 ,M9NN YNNI NPONN YapY

. ECAI 95 5w o1 by

o297 22329

YN DT NPT ORI TIRN T HY NIN2w ECAL > Dy 1m0 TN 1T P W 2IND DX
.INN DY )NDY0N HPWN NYIAP TNND
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717097 09T DIIY5 (799319 11927

SY ND0N HYPWN N0 NPAIN NPT DD WOV ,NNNMIDN NPANL WPWN NP TIND TUND

PNV 1IN TIY M PPN INPIT TIRN TYND ,NNIND NINID DT NPT DY DOIN NN

VPO MY L (TIY MM NPAINA NN DMWY YOV Y THINN NNV N2 NN M17Y) 7

DYNINA NTMYY TIY NI NN IN,NPTHN NPTI I DOV NDON HPYNY NIMIPN MMNN

SPWNY DRNNA YAP> 2INN DY NYON HPWN (65 PYD NXI) DI HYW 1IN DIV DI IVINNID

.DMP DN XA NPAN NPT DY DOINY XDV ,PY930N DY NION

NNIPYN IR DYDY ¥ NMDN NINTH NPNA NYPYN PN IXPI DIRNY 2NN TWUND

: 732 NIN 22NN TWRD VYN ,DININ D1HYON

NYPYN 1PN ORPIAN TIXRND 2IND TN - PANNI DIND SN0 NPT ¥ MDY DAy Mo °
NP T N0 HPYNY NANNN NTI) NN2Y MIN DY IXIUNR NPT - N 29N9D 1IN
DN 72777 XYY 2INT INPIT THIND WHWI DI ) NTNHN 2INT HNTIIPRY 1IN DY SMNnn
952 )9Y7HN DINNN TN 792 IN (YONI IND) NNV NP2 NN NXIN I NTI XD 2INN
XV YNYAN 2INT,)NTHN DN DY OINIYND NPT WHINYRY 1N XD, NY ON .00
T XOY MIND NIV 10N IPWN NN HaApd

ND D12 MIND HYI TIT2 ONMNN N NPT ,PXANY NPT ¥ ANYY N2 Mo ¢
2N NPTV INMI DT P29 DY D11 MIN P, TIN NIRNINI .Y P22 HY OXNVN
YNV MIIND VMV MI) NPT DY PPN DY DMINK ONNTH XD MAIN .PPAINN DY
TNV NP0 HPWND NOMNN) NI MIDONI NPT W NTTIA NPNNY IN P293NY DN .DNNTN
NN T TS IMN DY XTH XN 2INY (D27 YND2 NN DY )N1DY0N HPwnn M) IN
DNV XY DI MAIND DNMNN PXINT ATY TPNTI IN (YOND IND) NV NP2
STIIN NTD DINNNN NI HPWN IMN NP NHVYNN NPTY IN

NPTN,NNNON NPAIN DY NPT DY IN P93 HW MIT DY THNOND ININN INPIAN TINND ON
INPIAN TINND YWV INIUN )1DPDY NOVWNN DI XN DX GpYd) NavNa nnNpd a»n
A5 DN DIMDYNN D35 DNMNNA

NVOYA PMPI3 NN NN KD PRIV OTINN DM DY INWID NI NADN YININD >TD
INT) NINONN NPANN MNITA GPNYN 123 IXIYNI NDYN ONX ORIYN 112D NNNND MWD
(114 9yo

03

.99

.100
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YIN Y202) 29970 YIVI )T

L, ININD TIY INY NOWN DY NPT HY DDINNA NDX00 MYIPIVN NNT ROY MDOWN TWND
LOIPN YI0N NPT XN YIVNI MDYND WNY XIN YI0N MTY NN NPHDIN IRNIN
23HmpNn yavna 01PN MAIN NP0 NOPYO P IWNY D119 DNV NTNA

TYININV/ ISP D0 INT

MYYY I .NHDNDN NP INPTI DXAVNI ISP NNVD DT, )10 NOPY MHNN TNIND
959919 YN NY XTIV PYONNN DOWIANT MAIN DY 1120 Popwn nPHND P vIddY bna
YT NP NNVD NPT WY MVYY 1N KDY NIPN DIVA .OMINN NNV I8P MY onn
P NNV NP DT YIDY MVYY 1N DNT KOV TIIX 193D 1IN DY N0 Spwna mnnd
MOOYNS NPMN NPIDN PNV NDAVN .DMINDN DXTIRN DY ISP NNV OOy MAIND

: DINDN M DY MITNPHN MPAN D ,029NI0N NNV MNP DXPWINY

099NN A-3/P-3 A-2/P-2 A-1/P-1%° INTYNN N
150% 100% 50% 20% 20N HpYn

1227 XD NT ROY NNV MNP MAIN,50% HW N0 SPWN DAPN X NTH NNV NP PYIN ON
SV 11270 SPWN 2NNN NPT DY NNV IXP YN ¥ 923N DX .100% -1 MNS 12’0 Spwn
,150% 5S¢ 120 Hpwn 0N DX 1DIAP> NNV MNINY NNV MNP NDNT XOW MAINN 95 ,150%

3 N0N MAIN NIY )10 NNNANY MM MVLIYI VIDIY NYIY IRPIAN TINNN DN NION

bova

992 TINYS WATY NPTN DX Y8 TOMN ,INP NNVY NPT VIDIYW MUY DX TWND
MNP ALY DY ,91 Py VNN ,ECAIL -3 119N MPWIN NN

NPTH IV N9

.102

.103

.104

.105

.106

N0 IO M2 N MMIWIN (extended) Mmiw NNNDNA INPI TIND SY MONNWN MYSHNI N9 NOWNN TIWND NN DY
N2 NNMINY NDPDI NIAYNM NIHBNN N0 NN DWNNY 11 ,(MDBS) MMaY D»T18 29 ORI > Yy 120 Naym nnn

210PY MIVNY ,NYND DIPNIA .24 NIYNA DIV ,PIVA GTNN INN DY TN H¥a NPND 1N MDB 71w NPND ¥ T VPN
,172YM NN NIPD T MY DY NIPNA NN YAVNT DY NPTN DIPN WHRYH NYY INDN DY MIPNN Yyaonn NPT, 12700
D02 Yy 11270V HOPIY 11D MW MM NIY INNDNN PIN .M2IYN MINI DY PONN 12Y P9 WHYD 9192 ¥IPNnn Yyavnn N7

LN YavNN NPT

Sv A-1 »7n .Moody’s Investors Service -1 Standard & Poor’s vy oowiy Ny mnvMnng DIRNN DINOI0N
A-L- - A-1+ 770 D 03 9910 Standard & Poor’s

.C-1 B 1T (NON-Prime) 071532 DYRY MAIND MIPT 53 NN DY 1 dINLP

38

39

40
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MINK NPV DY NP0 HPWNY IWNYd RO TITIRN NP INX MWD DONN OONPT - 107
.I¥IPN NNINA

PO NIV OINPT T

ECAI -n (solicited) nanhiny Do 1T7a windw mMuyd DY DORPII DXTINN,1O0 dMnNd - 108

DN NMOPO NIV, MPTND DNNRTIN DIRY DMNPTL PON DOPIAN DY NP .NPYO

NV TNYD NTN NN DY IR DMNPTI DOVHNYN TWUND .T192 NN NN DO

: DYNIN DININN

PP R DN XD DONT 2D INPVDY ,DXINTO DIDM NPITN P NPTN NI2AND N
PN PAD DNNIN DT P2 VIVYIA DTN PRYI 0NN DNPTH DIPIN NN
.DMNNN DPNRY

S22 ONININ DIRY DINPTN A

VI MWYY IRPIAN TIRND DY, 1110 NIRY NT) 1IN NPT ¥ PNDN NI1IND TWNRD

T2 VIIN ROV DINTI WIdw vy ECAIS -¥ HNOSIDID DY, NNT DY . 7292 191110 N 112

oY MPYAN ,NXTI NNMNND NNNNY NIPNA 0NN DONPT HAPY MM DY XNY DP¥onH

N MO N MIVND NPYWID ECAL NMNA ONY PYNND OX DIpY D¥p1an
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(CRM - Credit Risk Mitigation) *R9YN 1190 NNNSN - NVITIVON NYIIN
MIVID TN

N132P

DN DN ONIYND MDD NN NPNOMY YT MLV I9001 DOWNNYN DPRPI DX TIND
LTIV 1Y) IN DMV T DY JPON IN INIZNI MNVLIN MVYNY 91D, NNNTY .DINVN
Y12 ORPIAN TIRNN WIIY INIUR I O DY IN POV T8 O DY NLINY 915> INNDN
WPY DHOONY DMWY DONPIA DITIND LID 1N ORIYN N0 HY DMWY MMNN 1PNaND

DTN TSOININ DY NNYITRO IO NMY MINNDN

118 -1 117 DX9>YD2 ININNDD MLV NINTND YA MYOITN INK MININDND WNR MOIY TUND
INIUN N0 PPN SY NP NI NNV VIPIY NIVWARND CRM -5 nYdwnn nwnin ,1ono
DIV 9PN POY PIN NNOON NMINNN 29 DY IMNY NN DDIYD OMP PN TN 11OPY

23 NN DY GPIND NNOMD

5o mawn

9989 IRPIAN PPN MOWND MPVITIVDN NYOIN 295 MDY 1T IRINT NVNONI NPNINN
.204 7901 PPN ONPIL 911 NRNN N ,IRB nw) %99 CRM -2 91900

2WNY D) DWPN (181 Ty 145 -1 138 Ty 130 ©XXYD NXI) MNNVIIL NIV NOPNHN WM
AN W NDN MNPDY I (72979 92yn) OTC 110 MNPOY PH2 3TN T8N N0 M7

.INONY PPN MWNY (repo-style transactions)

N2V ,NY NPT NPOYN 9N NN PN NYIT Yapn 89 CRM mvrva vimdy nwyd Nav npoyd
JYN MLIVIA VINIY NWYI KD

,N9DN PMPA NN PN XD CRM -5 75295 .0»1nys 1NavNa Npo» X9 CRM -0 myswin
925V ,00MAY YXAD NPAN NPT YINPY NYY) DN MAIND ODNMNNA PMPID NN TNNY
-2 N9NY NPMNINA 7292 YIP NPT WIWN TOX» 100 9y0a MIND .CRM -N NN qpwn

.CRM

NIN TN WO TN IMNX YN IR ONIYND P10 DX 1PNan CRM mvrva vin wn DimnN
DMDD DY DMIPY DD (DPIPY DMNOD) DINN DINDD DYTHNY ,11912 12 vy
DYNPI1 DYXTINNY ONION ,TIAD .7 MDY MM MDD ,0MVIVAN DN ,01VIVN
NON DD UKD .NYN DDA VYYD YT XX DIIDNN O 1YW NPITN WP
DINNX DMNIPYD DITYN VIPIV IN MAD NN MYIT DP0ND NYY NPNT,MINID DOVOYI DN

PN NIION MNMNI NOIYN) 211 990N PPN ONRPIA 1) ANNNA VNOND

a4

)

.109

.110

di)

111

112

113

114

115
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NN PNODN YWY NITIDNN DNDIYIY DIPXDN DIXARVYN MSPNY DPRPIAN DITINNN DY
Dy D71 NORY 9,077 OXTTN 0¥ (SFT) Ty M) )10 MRpoyy OTC > oy 7wpa
(outgoing calls) NN NHRNNY IRPIAN TINNNND NMINXPT NIVIITN DY NI PPTH NN 9
O>IRN (incoming calls) N1 NHNRNND IRPIAN TIRNN HN MDID) MY N2ANNN 1IN

SINN MPTY APYN ,NVDY TNSD ,NMINDI 511D NPITN YIRS OORPIA

TN M) M NPNTNN PID) NNIND MODNN NINIIND DXNAYN DN PON NIV e
; (1NVI2D OXAOMNN

; NNV DY DIIDN DD NPNDIN PO

DYONIXIVIY MM PIDIN MY L(IDINNA DPNYI 1IINI) NNV INND WIDdYN e
19 ; O TN DXTINN IZAPNNY NNINYIIL NN WINIWN DOYINN

LD DTN NAIVY YTHMINY NNINVIIAD NPT DY 1IN e

92PY »73 N0 NPT MNNA MOLNDNN NN MYOITI TNYD 022N DPRPII DI TINN
.CRM 5¥ mvowb onda ynwoo N0 mMv1a nvpn

TPV TINT?

mM2a»N ,CRM 5¢ mvLIwa inwdd vimdy Pia NN MYITINYPN VAP’ DPNRPIL DI TINNYITD
.D»VAVYNN DIDNDND YINI NINIAN GON MYIIT MNY DMPNND

N2, DMIIND DOVIT NP DXPTONN DIINDNY ,NIRPDY NNVIANY WYY D¥INDNN D
VIPYN MNINT D32 NOVAYI NIIN 112 ,DITTEN DI 955 DYIONN PIPY NN PNIYUN I
YT NPADN NOPVIVYN NPPD YXID DMRPIT OITIRN DY NN ,NNT NVIAND YT .0MOVIMIIN
955 MPrADN MADN MIPPO YNIDY ,MTINX NPVAYN NPNWN DY 1T MPON DDIADY NNT NNHNY

IRN NI NPIVNT AN NOVIAND YT YITIV

s INAN MYITH NN DPPYIRPIAN TINRNN DY NVIVNT NPPON MNINI NN NVIAND >T5

NON .NPPON MNINI NX INYVIDY DIONM DO, NPT PIPY PINOIRPIAN TINND e
STNNN 29 TINN MPPO NN 1PN P NV

NN N XIN I ONDNN DINNA OWINPN PO NPLIVN NN DY NPND PIN IPIDN
.IPOYN DX NYNAY TN NON YND) , NYTH NNN

PMINIYI DOWITIN DXINDNN DI NN NNYI IRPIAN TINNN e

.115(i)

116

dii)

117

118

.N118
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DINTUN N0 NONDNI MUY SV Avpo .2

collateralised) mnvamw mxpoy 4)

: N2V NPOY NN NNV NPDY 119
19 ; TPONOKIVID ONIWN NDWN IN ONTYUN NDWN ¥ DINPIAN DITINNY e

Sy NPYNA N NNIYNA (hedged) NITINN TOHNIXIVION MNXIYND NOWYN ININIYND NOUN
DTN TN DY OWODY TN T DY IN 4T TN YT DY THNNY )INVI2 T

TN LTIV MM IR DINITND IAD) W YD PNV DOYAPHN DPRPIA DITINND IWND 120
NYYN NN NNANY ,NNN MYIT IVON NY ,0ORYY DN ,(19ND 146 -1 145 D¥YDI VYO 1Nd2
JPNVIAN Y PNDPON NNNAN NYIVN NN NIAYNIA X>XAND TI) P TNN TN 299D DNOY INIUND

9O SNITT) 11550 1110277

MXNNY NN ,NA IWN (simple approach) NVIVA NY) NNAD DD DARPIA DITINN - 121
PONN PNVIAN DY NIPON DPWN T IRNN DY GPIND NNDD DIV GPIN PHY NN MDD
DY NANIY NI HHD TITL) NOYNN DY NVLIN PONN NIY YTNN TN DY NIPON HPYN NN
THD PNHVIAN DY INY KON NP NPNNN (comprehensive approach) NP NWM N ,(20%
DYNRPIA DYTIND . )NV ONPNHN TIVA NWNN DIDD DY MDOLPAN NNNIN T DY ,NVUNDN
Y2 INDNY PPN TN 1PNV KD TR ,MYNNN NNX 932 PRPIAN PON 0PI DIRYI
NOVNN DY NIV NAPN P2 MINRNN N .MVIVYN SNV 9910 FPON PNV .T1H2 PPN
VNN Y0 P NIMN NN PHVLIIN DY NYPIN NMPN 1) (underlying obligation) n o 0an
.NPNN

2N NI NWDD PNV NI DN PN MYOITA NOPN ORPID TINND JNOPNY N0 NNYOY - 122
VNN MY NNN LPND 126 Ty 123 DY9YDA DXVUNONN DININA TYD

YVAWNT PNIND ,118 -1 117 ©XHYDI MOLNINN NOVAYN MINTND NPOOON MWTO qona 123
R WNND MDD AN ORPIAN TIRND 1D NPVIAND N PNVIAN TPAN N TINY POV
J(default) Svo 5w NIPNI PIVIRND DTPNA DY NVIYNN NPINN X PTD DIVY IN PNVIAN
TIT2 O IRIYR SWNPR IN) (bankruptcy) 531 nVXW N (insolvency) Y19 M>TN
(custody) DMNWNN DY POVIMNMDT TIWURD) YTIN TSN DY (NPOYN MINDNI LNND NINN
YT DINIMN DXTYN Y32 VIPIY DXON DMRPIA DYTIRN ,NNID NN .()NNVIA NPINNN
PN ONPTY DAPY NN DY, MNNVLIAS YINI DIPNIIT DY MYNN PIND MXNN INK XOND

PLITIVDN NWHN XAY PDIN PNV T HY MNVIIVA MXPOYI NN MYIT2 NDVY MY S¥ NPPL N Napa Ny 4
TERRD-YIN IN TPITNND ONIWN NOWNA PN qUN) INPIAN TIRNNY D 1P8Y wnwn (counterparty) 1 187 nmn ,nt pona - #2
NIPI TAIY TN GUNRI) TIY NI IN OININ NXNDN DY NNX NN, D0NTI ,MIYY 1T NOUN .THPINIKII INIYN NOOYNI IN

.OTC »m) N3IN 9 HY N9OYN IN MANINN DY 1INV YTPIMNY TIY MM DY (77D T NNION
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MO WHN NN Yy IN DY D8N PNVIIN DIYA ST HY NI ,)NNVLIAL NDIN M2 NI
PNV Yy MYYAN NI2YND OAXA (to net or set off) 1P IN VI NMIAYNNNY TN NHONI

(HUNY 1NOWN) PNV IRPIAN TINNN DY TPVAVNT MDD ONX P PYI PNVIAD DY NNV K123
VOOV TN 99D NOPN PN

material positive) 1123 >21PN DXNY NP NOY NN NP ,NNN POD PHVOIAY >TD (X)) 124
191, NVYAN TIY P YTNN TN DY OIRIWUND MON P21 (correlation
.D>PYI OPNX,NNIAPIN NNYP TIW YT DY IR TN TN ST DY IPANNY Ty M (3)
INPIA DI NIRINA 7DINVP DO T DITTN NP NVTHIN 29D - /NP - MY Pyva
LEX10-) m5y1y mown DY NPy nbTnd mompds non” - 313 990N Ppn
M(LEX40

NP2 NNV YINNY DIDNN DINIA DIDONM DD NPND DAMN DMRPII DXPINNY 125
YN TSN DY YWD DY NTIONY YITTH YVIWN MNIN DI NINMOY MVLINY 1D ,DONNND DIIY
NN NNVIAN AN WHND 7PN 1YY, )NNVIAN YD

¥T5 0’120 DYTYNA VIPIY DX2MN DPNPIA DIXTIND ,NNNIYN T DY PINN PNV IWNRD 126
VPIY NI AWN IXRPIA TINN .NOY DXOIINN PNVIAN NN DTN NNIYRNY NOPVIND
:INAN MYITH MNMIPN ONX D1PIAD DITYNI
12, INNA YN ONIND - (N)
SNAPN DDA DY NMNWNRNN MPT DIAPN ONPIAN TIRND (2)

V7 050N 0),NNNTY : NNV NPOYN DY T DI P ONPIA TINN DY DINN PN N T 127
DYTTNN NV, NPT )IN MYITY DI 1PN (reverse repo) I3IN 191 501 O (repo) 11N
NTPAN D) TV, MYUNAN NPNN MYIITY DN P TIY NV DY NDIRWI NORYN NPOYD

NINR IRNON N (derivative exposure) %) NOWN S IWpna TIY MM DY

NINN NIP/NINN NYDT) TN WIT NON NPOY PIND 1210 DN9N ONPII TINN IWNRD - 128

TNNY MPOD MY PIOM YOOV TN PAD MIPY PA (TIV MV DY NIRY/NIRYN MIXPOW

12N QUNI 7PN POX NPV NN OIRPIAN TIRND NIOON MIN,PNMIAONNN NN NI WOun

NN MYIIT NN AVNT WITH IRPI TIRN IOND MDD .DPDY NNMIND DY T8 Wnivn idn
.POYY PY TN 7PN INNY XIN IDIND

0977 TV2I77

NPON2 N NNIVNI NHYNN NX NVIANN PINVIAN PYIN DY )1DPON Hpwn ,NVIvaN Nvna 129
185 7y 182 DXYDI MVINNN VR NPMIN TN TN DY NDPON DPWn NX 9on°
71992077 "YW
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NOOWUNN NN 2VYND DPYY 1INV DINPID DPRPIA DITIND TUND [, NDOPNN NYNN 19D
ININ DY MYSVNN NN NIYNA XXAND YT XNMIPI NN MIVND TN T8O ONOY NNPXMND
NN YN DINNNY DXWITY DORPIA DYTIRN (haircuts) 1INV MTPNI VIIW ST DY PNV
NYANY YT T TS ININD NDHND HAPTHY PNV DI HY TIYN NN 1N YT TED NWNN DIDD
P MYNN T DY DINPND IMWYN L,S0NN THN DY 159¥2 NPIVON NPTNY MTHN PNavna
VYNY . PNVIAN DY TN NDYNN DY 11 NPNTHND OMNIRNN DI WIAPNY ,TIN NINRNIND
, VNN M) 7PN NPNTHIND DRMNN NHYNN DIDD )1 DN NPOYN YT NYY NIPna

N T P DORMNN DIDDN PNVIAN NIAY 1PN

%395 NODN NNNRNN YNID NN DY MYAVNI DPITNMN PNV NPYNN TYRD ,qDN2
NPTNY MITIN DY MIYIN NIYNI XXAND T, NPNTIND ORMNND )INVIAN DIID KV NLN
POYONN YW NPIYIN

95 5919) NPNTNND DXMNN PNHVIAN DIDDN M) NPNTHND ORMNN NPYNN DIID TYND
DYOPIVHN DD NN I1AVN DPRPIA DIXTIND L(PONN WY N0 I NADN NNPNNN
YN DX2IWIN NDMYY NPNIND TN TSN DY ND0N HPwna 5901 ,0WN P2 w1910 120D

.150 Ty 147 DYD2 MLMN

MYSNKI YN 05992 HIYON NPNTHNY PNYXIN DIFY NOWNN DI YW NNRNIN
A9N9 151 YDA LN DPVITHIVD DPMPA NNVIL MDTPN

Sva

PIVN PNNY TIIYYN NTNL,NPOYN N0 ,PYINN N0 NDN DMI0N PNV OTPN W IYTH
NN YOI N0HN MXPOY ,NNTY .(remargining) NNIHNM NNXNN MY TN (mark-to-market)
Sy DDIANN PNV OTPN VAP TR NN NHRNND PIYN NN MDY TIIYYD NMININ
NODY PIVN NND MNP TIIYY DY NNV NIRNDN NIRPOYY ,DXPOY M) 5 5¥ NPINN NPN
MITPN .DOPOY D> 20 HY NPTNN NNPN DY DDIANN )NV DTPN DIAPY NI NNHNNN PYO
MPTND ORNNA ,PIIN DY SNDIN YYD DNDN MYSNNI NDYN 2997 1YY DX PNV
PV PNNY TIYYN NN NPNNN

DY T DTN NTYI NIIWND ,NYITIN NYXINNDM YA NNPN NN "NPINN NMPN’ ,NT P9
JNVYAN NN YNND/INTION NN

NYNOVNN 2IN NN DY INN ¥IT IP2Y) TN WIT NN MXPDY DY DINDNDN DXNDY ¥ana
NNV MITPNA WHNYND ROV DORPIAN DITINNND DN (171 -) 170 D¥DOYDL 1 THIND
NP0 NNNSN INNRD NYOPWNN DD NN AVND DN

130

131

132

133

134

.135

136

3 NORYN DY NIPN,NNNTY NNNYNYD DMWY NPWNN MDD

43
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MINPDY DX0onN (Master netting agreements) 10 NIIWNNN >H20N YW NYIWNI oNY 1N
.173 9y DVTNONN DININY YA, NNN MYIT WD TNXY 1NN WO NON

Sva
IIND P

SV MLAVYN NDIN 2 (netting arrangements) VP MITON W DANPIL DITINRNY TIWND
91952 103 XNIYN MPYN DDA DY NNN MYOIT IR AWND DIRYI ON ,NINTPIA MIRNION
.188 PYDAY DONINY

INIUN 271I0) 137y

,DMOMN HNDIY DINN YNYA ,D211712) DIWNNI ,DXPY DIN IRIUN I IN NI TUND
G0 ONINA DYTNIY DMONPIAN DITIRND TIY DI ,NNN MYOIT 2N NYA NIYNI DXXAND N
LONONIYN NN D¥D1I0N DIMNDID DI ¥DODNNY WP DINNDN DMOIVIN

DIV 4PIN2 PV PNN NNODN NIRNND NNITA NN OPADI DAY DY NN NN NNOP
M2 P ,T90 (substitution) NabNN DY NYLY DYMD ¥ 1T INNN DY 9PINY NNOMD
YYD NI TN TN DY NI TN PNIPD HPWN MY NMIY YT DY DAY MINM IN PNV
SPWYN NR 92PN YT TS HW NHYNN DY PINN YONI PONNY INRND ,NPNNN MYITN NNNSN
TN OV 120N DPWN DY 1Y NN IIRY PONN 1PN ,NNNN PID DV IN 29YN DY 112701

DTN

193 7y 189 DY9PYDA 1INV AN NN MYIITN VIV
MWP95 11190757 IDNIIT ON

SV TN NIXP PNVIAN DY NYPIN NMPN NIN TUND NIXN NWIPAD MNPNI MINRNN N
NYPAN NP YT MMPNA DIRNND ON NPMP IUNRI .1DIDIN IXIYUND NOWYN
DP9 . )N MXRYPN YN PNV DI PN ,NNX MYN NIXP PHVIIN HY PNPNRN
MPIA PN MIVNY PNVIID THPON NN TN L JIWPAY MNPNA NNINNN N DY DINN
NYIPAD MNPNA NNIXNN OX ,NNINVIAD NVIVAN NV 205 TY 202 DXYDI PPN VINOND

DIMN MPN

137

.138

di)

139

dii)

.140

141

142

dv)

143



203 -29 my INIYN DD - THVITIVDN NYNN - NN MNDOM NN

(12/25) [17] PP ORPI DY : ©YP3aN Yy Npann

mvy
First MON OONIYN TN, NTTHANOWYN PIDONIYN NP0 NNNNY MVLIY NI NVN YT

9N 210 Ty 206 D901 MLNN ,and N to default

NNV
PYI DI NNV

: VIVAN NV 29D NIOND DXPYI DINIAN PNNVIIAN Y PYON

IPANNVY DT DPWIN IN PNTPO MTIVN D) 1ID) IXRPIAN TINN NTPX92 ONNNN - (N)
A5 495701 TND QUNIN (MNDNPN ORPIAN TIRNN T DY

any ()

: 0NV ,1NPwd ECALDT by 2Ty 23N Ty M) b))
MoMVNN PSES > Yy IN NP T DY IPann OX ,BB- 11T O0ya mNaY e
IN ; DYPIAN DY NP YT DY NPINDID
MHIN DXPI2 MAI2) MINK MM > DY IPann oX ,BBB- 117 0ya mnad e
N (MYpYn
PNV NP DINOPYWONY A-3/P-3 NPTOOYIMNY e
:IUND NPV ECADT 5y DNT ROV N Ty MM (T)

19) ;5 PUNRY TTHI MINDI PRPIN TYN P32 2T DY 1PN

12); NI NONI DMV e
97 ;(senior) P23 N VND e
995 5apPY MA»N ,PrANN PIAN DY NNT MO MDY NNTHN MPANN D> e
2 ; Nwd ECAILNT Dy A-3/P-3 = BBB- 771 mnan
Y 199N YN ,)PINVAID N TIY MM PIINNN PORPIAN TIRND ST PN e
(MPNnN 299) A-3/P-3 8 BBB- -1 712) 21T NP> T8N NN
SUNRIY TTNI MNDON (NINN2 DN NN MAW) Nvm (D)
UCITS - Undertakings ) n1aynY 00 TI¥ M717)2 Mamwvmn mypyno mnIvpnn 8)}
SIUNRD NN M | (for Collective Investments in Transferable Securities

192Y; 0V YTH ODINN MTPMN OV YN @

a)

.144

3

)

.145

MAdWN TN INPIAN TIANND T HY IPANN IWN 0231010 Mmiysnxa v (CLN - Credit Linked Notes) s IwN y1iny mow
.D1MITI NNV MINPOYI VALY PNIYN MITN HY DNPIVIIPA DI THIWY INPIAN PN

TINN PNV DPINNI INDNT ORPIAN TIANND T HY IPANNY DMDNT DIPWIN IX NTPXA MTIYN 1211102 PNTPS DN DIPNI
/T2YWN DRI PN IRPIAN TIRNT N9H2 NN NTIW DN DX (non-custodial) n1mnwn 1wxY 170102 >wby T8 NP
(¥20VN PO PHA YINTN PNV DTPN DI SINK) PNVIAN YT HY NDIINN NYWNN DIDD ,DITIN YNDIY ONMN SNDA DN IRNNIN
DYDY TN OINPIAN THINDN DY )12P0N HPWN NN Hapd

44

45
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AN YDA DOVNINN OYPYINA NYPYNY MY NINNXI IP/UCITS -0 e

INIUN NI WP ROY (205 9901 PPN MNPIA DI NXIIND INITHIND) WTNHND MMON MNPOY .145(i)

SPYI DI PNV PPN ,DNWY

: NDYPNN IYNN 9D NIDND DI PYI DINIAN PNVIAN Y PYON
; 145 9yva 0>PWONN Yo
;791D NDA2 MMV TR OVYNRI TTH MDY PWRY (NN 23N MTNIN MAID) NN

DONIND 992 T ,(2) YOP PYDA IR NN MDD NHNY NIP/UCITS
DM0 (1145 yoav

(N)
Q)
b)

199D 146 -1 145 DXDYDA NNND DXPYWI MNNVLIL NYIAP TNND
DURY TTH INDI N2 NONA XD N9 HoNaY
(OND TN D NI YN 1197

07190 MNY niiais
Austrian Traded Index MIVOIN
All Ordinaries PYIVOIN
MIB 30 OVIN
Dow Jones Stoxx 50 Index, FTSE Eurofirst 300, MSCI Euro Index, 9PN
Euro Stoxx 50
S&P 500, Dow Jones Industrial Average, NASDAQ Composite, 27NN
Russell 2000
BEL 20 o2
FTSE 100, FTSE Mid 250 MY
DAX (k2)aR))
AEX TIOWM
Hang Seng MNP N
Nikkei 225, Nikkei 300, Topix 19
125 AN 5N DN
Straits Times Index MO
IBEX 35 7990
CAC 40, SBF 250 noaN
Kospi NP
S&P/TSX Composite NP
OMX TNV
SMI PNV

146

.N146

MYNANN MYPYN 1Y XTI P TR DN 0¥ PWana NN 1P 7 UCITS -0 nwiyw »9xomion vindswn N vimdwn oo %

2D PNV MPWI NPNON NN 1P 7 UCITS nnmira M v immdws IR 919w KXY 1146 9y021 N 9y0a
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noppn v di)
N7 YT DN
1 )PNDTO AWVIND NP0 NNNSN INKRY NYNN DIDD NNV NPOYY 147

E*=max{0,[E - (L+ He)—C - (1— He — HiX)]}

S IWUND
NP0 NNNSN INKD NOVNN T = E*
NYOYNN YV N TN = E
NOWYNY DINNNN POV DTPN =  He
92PNV PHVIANOY OWN T WD = C
NNV OIRNPN POVADTPN = Hce
NOOYNN YIVND PNVIAN YAV P NHRNNON YW ,DORNND PNV OTPN =  Hfx

DIOD NN HAPY YTD YTIN TSN YV 120N HPwNa 95 NP0 NNNON INKRD NHVYNN DD .148
DNVINN NPOYN NIAY NI DOPIVNN ©IIN

TV PAD YTNIN TID NOWNN DY NYAN TV P2 NNPRNN ON NNMP JNIY MXPOYI HdLVN 149
.205 Ty 202 DX9>YD2 VNN ,)NINVIAN DY NYVN

a, Ny, H = Zai H. m>m> Son Sy pnvran oTPR ,0°02) SO XIN PNV>AN DN OMPPR2 150
L0232 50991 PNVLIAN OTPN XN Hi -1,502 (Yavn MT N T70) XINWI) DN DPYn NN
D»DITIV DN7°9 P22 2D T0

PIVN PNNY MDY TIIYY DY NNINA ,0VITIVDN DPMIPIAN PNVIAN MITPN DXONON PN 151
: DTINNI DIRVIN PNVIAN MTPN PV (remargining) NI NINNM

19991 nNYav
MPN MOWYN PDIINN DPINN BATPINDA Y99 1PN NI [ 1IN0 7Y 10 Y 01T
PN [ NOWPN [ NN | napn [ nopn | nowpn | nowpn | nopn | nowpn
APIND | DPINA | APINA | APINN | APINA | APINR | APInn | ApInn | DpInn
55v 105V | 205V 55v 105w | 205V 55v 105v | 205V
[mpial) [mpial) o o [mRdal) [mRdal) [mRdal) o o
1.414 2 2.828 | 0.707 1 1.414 | 0.354 0.5 0.707 mw1>
5.657 8 11.314 | 2.828 4 5.657 | 1.414 2 2.828 ows5>,mul< | A-1/AA-Tv AAA
11.314 16 22.628 | 5.657 8 11.314 | 2.828 4 5.657 oW 5 <
2.828 4 5.657 | 1.414 2 2.828 | 0.707 1 1.414 mw 1> A-2/BBB-1y A+
8.485 12 16.971 | 4.243 6 8.485 | 2.121 3 4.243 | puws5>,mwl< AN Y/ A-3 7Y
NINT NOW OONP
16.971 24 33.942 | 8.485 12 16.971 | 4.243 6 8.485 DMWY 5 < (1)145 oy0 295
PYI NY PYO NY 10.607 15 21.213 NPNN Y BB- 1y BB+

47
48
49

.DYP330 Yy NPANN >T> Iy (SOVereigns) MmN momwnin PSES Y51
MM YNV 0% NI Hpwn WwPpY (MDBS) mnvad o» 118 17 02
.DYPI2N HY NPANN YT HY NN MINVN PNY PSES 9915
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2 9901 NYav
NPINN NMPN NPINN NNPN NPYNN NP
oM 55v 0> 10 Sv 0> 20 YV
10.607 15 21.213 20T (NIHN NN NN M2TY) SWNRIN TTHN NN
17.678 25 35.355 N7917 DO MMVAIN (NINN M2 NN NITID) HIINK NIV

WPYNY YIPN THIRY 1AW Y7230 DYDY 1NNY INMI MAXN PHVIAN DTPN

NNy NIP/UCITS

0

0

0

S0y

3 9901 NHYav
NPINN NMPN NPINN NNPN NPINN NMPN
oM 55v 0 10 H¥ 0> 20 YV
5.657 8 11.314 YV NPNNT N HWA PNV IDTPN

TIY MM NIYNL OMNNT,DXPYI TIY MM NNV IATPRN ARIPN ,DOYD NIRN MDY .N151

: MINAN MNPND DNNNA YSAND ONRPIAN TINNND NIV 1OV

TVD TYIN TN YO0 NSPY L,TIV0 MM DX PYNTD MIPON MIVIND PN DN (N)
225 151 9Py 9ININRI YVIMDIN PNHVIAN DTPN DX PWIN

MY NYPYNY D010 MPON BN, TIVD M) IR PONNY MPON MIVONI ¥ OX - (2)
IV NP2 MAXN PAXR PNV OTPN TIVN M HID NP 7291 DX PYI TIY
PPYND MIPON MNRWI I TIY D DU»H

MY NYPYND 22010 1R MPOM,TIVN M) DX PONND MPON MIVINI ¥ ONX 6))
.50% NN NN PNV OTPN DX PYIN TIVN NI DD NP 7201 O PYI TIY

MIPYYINPIAN TINNN P2 00N I1952,1090 PON IN TIY NI NIAYN DY IDNINY NONX MNON

11293 PVAYN TTOIN MDVPIN NN ,2OYD (2) -1 (R) MNDN MNIND ,MPON NN

boa 152

, NN YY 2N NN ND) DXPWI-INYD DOPWIN NNYN ORPIAN TINNN NIV MINPOY 153
oY SNV MY NNY PP NWNN DY INND LYW PNV OTPN L(NYPYN NPT MY JPORY
DYRIN TTINN PON PRY N1 DDA MINDIN NN

5v1.154-165

TPPP PNV, femargining) 11179 TONDIZ N W IS TIIWEI) I 79107 T0NP12 7ONNT
;MM INRNNDY (revaluation) THMIYYN MPTNDY MMONNI IWNNNL ,MMIDN MXPOYY 166
P2 MONID MNNVIIY PNVIN IHTPRY DN NVPNINT .TINY NPINN MNPN MDIRNN
MXPOY” (T TP S ADRY/NIRYM NN 1910/900 ¥Y) TN ¥ NON MNPOY

J((margin lending) N 1 NXNYM OTC 102 MNPOY) "NNN PIY YT 5y MY MINN

LX) 145 yDb OXNNA PW Yonn prvea 0
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YOI NN MINPOYI NIN IV T DY MYNIND NINPOY1A (secured lending) NV MRNYMN

NYND DOXNIN,MNVI NXNDN MXRPOYI ; NN NINRNN YYD DII1D NPOYN 2I1PDN 7N
LOPN DY 7T

the right to receive margin ) 9>7n ©02 5y NN NHRNNY MDY ORPIAN TINNY PN NA NPOY
NNV IRNDND DMVN (frequently

: TINAN NY2V2 NNDDHN MNYN MXRPOYY NPINNN NOPN - 167

NI APIND NOYPN POy Mo
™RV AN NIRNN DXPOY O NN 21N W7 NON NPOY
PR ANIN NHPRNN DPOYI MVY | MINN NN PIY MIXPOY

MV TIYY DXPOY O DIVY NNV NNNON

DRNN2 DIV PRVIAN IITPA, NN MPTN NPN TIWYN IN NIIND NANNN MPTN IWUND 168
MNIN YNV NNDN MYNNND ,TIIVYN IR NNIND NNXRNND P2 OY192 DIPOYN M3 190102
S IPOTI )N SV

H:HM NR+(TM _1)
TM
;MY
STHINN PNVIAN DTPN = H
(151 9>¥D2V NY20N TINK) NPINNN NAPN 230 PHVIIAN DTPN = Hwm
(167 9>y02IV N20VN TINV) NPOYN NOY NPIND NPN = Tm
DOINIYY IN DN PIV MIXPOYY NNIN MNNNN P2 DN DPOY O’ 190N = Nr

NINVND MRPOYD

NNVLNN NTNY NPOY MPY DY TIY IRPIA TINN - DOYY 168 PYDI NNDNI WIDOWY NINT - 169
PYO NINI) 15% NI IMPI9N NNVIAN DTPN .0 10 NN NPINNN NMPN OYRI T NN
N7y 3> 5,9m92) MY ROXN NPOYI NNIND NHIRNND MPTN (DY) 151
TP DTHNN PHVIAN DTPN

H :HM\/NR +(Ty -1 :15\/54‘(1-8_1) —17.748

M

zero H) ooxH nyap5 ooxon

PV GNNYN NN STIN TN ,0ONIN DINRIND DX MNINNT 1IN W N0N MNPOYY 170
.DAN NV ITPN DXNND N ,(1ONY 171 YO NRN)
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0>WON PSE YW ) IN NN DY W IN DMV DI PHVIIAN I NOVNN N (N)
SIMOITIVON NYHN 29D 0% NI HPwNd

; Y20VNN ININD DXIPI PHVIIAN YN NYdVNN N (2)

TR D) POV NPYNNY IN (Overnight) TNN DY S IV NMPN NA NP NPOYN 6))
S PR MNIN NHRNND DN PIY PNNY NN DIIIWWUN

PNND PNINKRD TIYYN P2 WITIV DD ,ANIND NNRND VN XTIN TSN POWIINRD - (T)
INY RO T, NNV (liquidation) 52w 121 NN NPRNN NOWIIN MY PIVD
; DYPOY M NYIINND

; IPOY DY 13 10 NN NPYOD NN MYSNNI NPIDN Npoyn  (N)

YOI 0N MNRPOYY PIva DMVITIVD D¥DNDN DN DIVNN NX DXDINN D¥INDNN b))
; TV 0N Y2 N

DNV PIYNY INDIN NN XONDN DY) ¥ TNN TN DN YD YNIPN THON NI NPOYN Q)
PNMINNN NN T2991 HWo) N (deliver margin) PNV OHYNY N TIY N N
19 ;Y THNRN NNPDY NN NPOYN IR YD ,NINN T172

907 LV IN (iNsolvent) NYTP9 DTN NN TN TSN ONX P HINYIIDVOI N PR DY MIpPa (D)
JSunfettered) M>2x01n NYINWYN ,NPVIYH NDPIND NMININ MDY INPIAN TINND XN
AN2IVY WNNDY NNVIAN NN NXTHN VIND

PV DM DANNYNY 1IWN MINID IMWN P 171
; (PSE) 11208 MOLPO NIV D190 D2, NPT (N)
STV MY MM opxa (3)
%99 20% SV N0 HPWNY MIPYIN (ML MIIN MAIY) MINK NPDINS MIHIN b),
;N INMIN
DM NPWOOMIN (T)

NOPN 9NN ,MN PTY NPT IR A- THNTH WX OECD -2 172NN N THNn NPan Iwnd 172
TR DMK DY NOWNNN T 5Y IPONTY TIY MM TN WIT NDN MNPDYD NPNID
MINPOYN YNNG TWHN NNIR AR YORD HNIWI DI THINNDD DPNRPIAN DITINNN DINYA

Master Netting Agreements) 102 I03WNN77 203077 2T SV MDDV 11N ¥IT 00 MNPOYI 71900
002 5Y1791 1NN WO N0N NMIRPDY DXDINN DO TIN-IT IV NNAVNNM 2NO0N DY Myswnn 173
LAYN NPIND DNN’ DMODNN DN (counterparty-by-counterparty) > T8 53 >0 N»N2
DTN TN TN DX PA DU MIPR DY MYNIND N2 DMVIMNMDIN VIVWN MMINNN THX YO
- MIXPOY DY N NOY PIva DYNPN DIDODN P TX 1D DX LYY IN (insolvent) NIV

.(The TBMA/ISMA Global Master Repurchase Agreement) GMRA 2000 -0 0301 SN

51
52

YN INN DINDNN 54 PYD 295 0% 11270 HPWND DIPYIN ORI )2 IN INIW NOUNN > DY IPINNY Y1)
AT NN TINA ANRT MVYYY NYIDN HYI NPND XOX )INVIAN NN THN WHONY INPIAN TINNN NN 2NN 1ONX 12T
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: DN VI NNIAYNNN YDODN 90N

MXPOYN Y5 NN MPNN2A (close-out) SONDY DMDD MOTN NN DY XOW T80 NIpnY  (N)
N (insolvency) N9 MSTN DY NIPNa MY YWD WMIPX NYa DOOND MNYON
DTN TSN DY DY NOWI

(HNVY2 H5 DY TV MATY) MNPOY PHa DXTOOM DINNI DY VI NNAYNNN VIAPY  (3)
NIV DIDD INRM TID 2PN TN TXW T, 050NN 299 (closed out) 150I1M M1 NIV

19) ;YWD HY NIPNA MIWIRD DTPNA PNVIAN DY NIDP IN WD TWIND b))

DXPIN ,DV0 () TY (N) -2 DWITIN DONIND TINHD MIYN MM Oy T o (1)
PV DTN YTNN TN OX P20V VPR DY NIPHN2 O0MDI DIPY DINN DI NPVIVN
227 LYY N (insolvent)

IPOY MNPOYN TUNDI P TN I9IN INDNY PXN2)INPIAN PPN NP PAIVI NNAvNNN - .174
: DYNIN DONIND NN MNMPN IV NNAVNNN NI
D)5 53D VNN PN MOIWIWN MXPOYN DD (N)
P°N2 WO DI PNVIID DD MINPOYL VDY NYY) DAY PNV Y PYdIn (1)
JONPIN

V) MIAYNNN 0N DY MNPOY PIT NN MYIT IWNY Y0IND 147 Pyoa nnown - 175

MIDDN NYAVN NN PNIYNA NOIAND T MINAN NPNINN DR NY» OOXPI OTINN 176
:0) NMNAVYNNNN

E*=max 0, [Y(E)-(C))+ 3 (Es- Hs)+ > (Efx- Hix)|}s

1Y
N0 NNNON INNKD NOVNN TIY =  E*
NOYNN OV QLW T = E
2ApNNY PNLIAN T =
NI T P PN OV VONN T = Es
Es-5onmm v 0Tpn = Hs
P01 Y2VNN NIV YIVNI VI PN OV VOINN T = Efx
YIVN NIRNNORD DI PNV OTPN =  Hfx

92PYY,MNNLIAM MOYNN DY IVI NIAYNNN INNKD VI NHYN DI DIAPY NN XD MDD 177
DYXANYNN TIWN M DY OMIVAN NN MPY qpwnn (add-on amount) »NovIN DD

AN NHPNNND DY MPTNT,ININ W N0N MINK MNPOYY NINITL M50 7PNN )INVIAN MITPRN TNSY NPINNN NAPN 53

: NIN J9IN DI NPNNY YNV 147 PYDI INDNN NN T INDNY XN NTIPI 54

E* = max{0,[(E —C)+(E - He)+(C - Hc)+(C - Hfx)]}
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9) 952 ,NNML NP IN NNV NIIN VI PN .OPP ON,PION WY N0 191 NINPOYI
WINA OXYHON N YD LOIRNN PNV DTPNI HAOIN VI NNAYNNNN DIDNI YO TIY
DYTINN DY NN NN DN ,172 Ty 147 D9OYDI DXOVNINN ,)NVIAN PNTPH IWIND

IN WO NDN NINPOYY DOTTS-1T IV NNIVNND 2NDODNL DIVHNWND DONPI

.OvVa .178-181(i)

Vo v (dii)

90 NI

YN DD TYUNY MNAD TaNVN NPNY 21N PNVLIIAN ,NVIVIN DY) 1O PHVAY M Yy .182
(revalued) wTnn TV (Marked to market) Pyw NNS TIVIVN NPND 2N XM NIVYNN
SY IV MY T DY DXNHLNN NN DY DYPON DNMIX .DOYNIN NYIY DY MPTNI NINSD
NV PONN DY NIPON DPWN .)INVIAN PWIN DY HNY NDP0N DPWN NXIVAPI 191 PHVY
TV 1NN NI 185 TY 183 DXHYDI MLNANN MDYDI2 VYN ,20% SY NANID N M
NPOYN TN NWN DORPIA DXTIRN DY DINN PN NWOAIT TN TN DR ONNN N0 Hpwn
N MYATI DN P AN 999 1 INN WO N ,N0NTY : NNV

N0 Spum n9815 02970
YDA ITHNND ,PIYA OO GRNWN DY WA 170 PYD DY DNOPIVIIPI MTRWN MINPDY 183
f
D2PN NPOYN,PIVIA IO GNNYN NN NPOYY YTNIN T8N ONX .0% 120 Hpwn Mdapn,171
i f 1 i f Ph,
.10% Sv 120 Spwn

YTY DY MNLIN ,PIVN PPNNY MDY TIYYY MNON (OTC) PASTY 7ayn O MNPOY 184
SY MNLININ NI MNRPOY .0% 1P HPWN MOIPN ,NOYIAVN MINRNN-IN N2 PRI OINNN
9aP5 MY N RN 1D 0% N0 HPwn YaPY > PWIN PSE HW I MNDI DY ¥y >

.10% 5w 1220 Hpwn

N0 DPWN SXNNY M NN 0NN XD MINVLAN MNRPOY DY NIPON DPWNY 20% SW NaNIN - 185
: DININ OXXINNN THN DY DINY) YAVNN ININI DX NNVIAN NDYNN TYRD ,0%

IN 5 (N)145 PYDA ITNND OIMIIN NTPYO NI PHVAIAN -~
MYNY,0% 2P0 HPwNn NYAPY 0>PWON PSE X NN DY ¥ DY NN XD pnvan T
.20% Y90 DNYY PN

(OTC) 79575 9290 19NV D> THINPDY (V)

bva 186
bva 187

Sva .187(i)
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DIIND DIV NP 4

DN TOND IUND 188

952 NYYIND DNINM VP IN IV NNAYNNN DIDNY VAP TN OSVIVN TID> RSM (N)
;929 VYIS IN YD DTN YTIN T8N ONX P ,00INDIN VIDWN IMINNN THN

; IVPN 050N DINDIN XTI TN ININ HY NMAONNNM DXODN NINMIAPY NY Y915 (3)

DY02) DY NYY MMPN DY NNRNN NN NIRIIND MYNI DITHY 12701 VIV AP b),
O ; (roll-off risks) MMa»nnm

)03 D02 DY NPLIMOIN MOYNI VIV AP (1)

MNION YND DIDIAD NMITPIO MNNYN DY VI NOOWNL WHNYND INPIAN TINNN INYI

NNV VNV MNTPIN,MBYNI VNV MNXNDN .147 PYDI NNDNY OXNN WY NIN

3> 10 DY NPIND NAIPN .¥20VNA NNPNN OIX NNMP 12 NIPNR VYN ,DIN P PNNVIAN MDTPN

DXPYDI MDON MWIITN DI NININT ,PIVN NN MDY TIIYY YNINND TURD DINN DOPOY

.205 1y 202 -1 168,151

INTUN IIN N3y .5

PIWOn merIT 4)

INTYUN 210 )T WS IO NPIWOn me»17

DYNYN NPND DXAPM) ,NNNN PAD 2995 NPYWS NY1IN 1NN DXAPN INIUN TN IN MY .189
PN 22 NITNN NDIN NIV T ,0M010 MDYN NXNY IX MNNDN MMYND YNNI
TN 2IN DIYYN ON DY MIPN2 LYNY DIV DN KD NPNY DI1N ON .NIYTOPMPNY NN
PNNN PYO N RO DNINNY NN ;IRIYN NNN DDND NNYPN NDD DWa ,NNnn vwo
THOPINT NDIIN MDY NN DTHIND N PIRIYND MDD NN ITTN-TN 19INA DVIAD NNNN PO
D) P ONIYUND T IN MAWNY NIN 55NNN NOYN IXIYNRND MN NTND NINNIND
VOV ORPIAN TIRNN DY NPYIN NI NINND NNNN NN PYD D53 KD ; 0NOMN oNoa
T8NV NIPRA (in a timely manner) 79192 05w NNNN P90 DY MNINNN NN YNNY 15 11
STVIN PMIN/INN NN OOWIN S PNPNRN YN

TIPIIWT MO0 NPIWON M7
,I0IN MWW OTD 50 118 - 117 D902 MOUMIMNN MLIVNHN MNTND MYITO qona - 190
: DYPNND DN DINAN OININN
MNPIT THIND ONYIY MWD ONIND TTNNY 29D ,TaDY TSN YW DVVYN-INAOYI nya (N)
MDNONY DRNNA ,2INN 90D NN DIAPY 29¥N DN (in a timely manner) Ty 19>

NON,)IP99 NOPNN NPNIN MHNXIND 121NN NWNM INIWNN NHNY 1NN 1IN D100 110 dNYa HY O ONInn » a9 owd v P

call) (option N> NYYOING HAVY T¥ID VAN 203 PYD .ANNN POV YT 5Y TAPTIIIP> K UKD INIDINY NP MNPNnY
SNIYN NNINY )YV NOPNN NI NYIPa
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Sy 91V N, HD1D TAN DIV 2INN YD NN ONPIAN TIRND OOWY 915> 29YN .NPOYN
TIAINND .2 T DY MDD YTIN TN DY NPTINYN DIWYNN MNIPNNN NN NINY
19NN VIPIY YATOY RO 299NN DMIDVYNN 99 NN DaAPY MOt NPNY NIMN ONPIA
SN NI TN TSN TH D1VIVN D¥DDNI

JNNY DY VN AWNY,MYNNI NTIND MIAMNND NN MWD (3)

YNPNN NNV DIMDYNN M0 DD NN NUIN MAIWN ,)1PND VIVYNI NNIND LYY 6))
notional ) 2Py ©OD D ,NPOYN NN 1 DY DHYY NMNN (underlying obligor)
DYYN NX NDIN MW IWYNRD .INITI (Mmargin payments) NN »M>Swn (amount
DNNNA NV YN DIDDI PV DXINN DIDIDN YNYA DIMDYM NP, 7202 YIPn
.198 Ppyod
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INTUN 21105 MO0 NPIWon me»ar
: DYNAN DOXNIND ININIMY NN IOV ORIYN PN NNV N Dy 191
: TINAN D30 MDD DN NIND DITTNN YT DY DXVNINN OINIURNOINDIN  (N)
MIA»NNNN ONIN 19D DOYHINN NN MDD NN (failure to pay) DHWHY WOws e
D7) NMPN DY) NI OYWN X 312 O*pPNN (underlying obligation) N ©02an
; (PDYDAN MIA»NNNA ©MINN NAPNY NAIPN

DOvY 2NN HY NYID X IN (insolvency) N£ya Mo Tn (bankruptcy) Yy noows e
PMAIN AN OOYY YOO NYID N 9272 ANI INNTIN IN MY N, PN NN
191 ;795 DNIYT DONPRY,DTVINI
5S¢ NMNTIN NPYNNA THON NPDDIN MPNNNN DY (restructuring) wTNm NIN - o
,2IN NPXNNNONT) ONIUR TOIN DY WPR OITO NIAND ,MPNY N N1 )P
YINN PN DNV DXPNA .(TOIN NI PNIVYND INIT 21N IN N0 NWIIN
192 PYD 19 DY DIYAD ¥ PRIYN VPRI VTNN KD
(3) PYD ,PDDIN MDPNNNN NN MYDID PRY MNIAPNNN NDIN INIYND NN OX (2)
.DYD232 NHIRNNN N INMN ON YIAP> PNY
SUO MYNINNY NYATIN MNYID D) NOPN NP 79D DPNDY XD INIUND I b))
2203 PYD MINNNY N2 ,05W NYYIIN NXRNIND MDI0IN MAPNNNN
N99YN TONN DPPYOININ NN YINXD DI, JDINN PIDPD DIVINDIOINIUN I (1)
NYIAPY PIIN P9 YNAD 1PINY NP2 ITHIVY NN .TOANN NTNND JIINNY Y
post-credit event) NIUN VPN INND NOPODDIAN MIAYNNNN DY NY MDD
INIUND 2 NMNNN (reference obligation) Mon»nnn Ma»nnn ON .(valuations
N IMN ONX YaAP> 1PND (1) PYD ,NPDY0IN MAPNNTN NNY IDIINL PIDPO MIVNID
.DXD2)2 NHINNNN
NNNN PO DX NPDXDAN MIAYNNNN NX PIAYND NNNN ¥ DY NDDI/MNN DX (M)
NYITIN NNODN 9 Y MIAPY DM1N NDIDIN MIAPNNNN MNIN ,PIDD DY NYAT
.20 N 19IND DOWIN NI NNID NIAYND
NITHN NPNY NN ,YNINTORIYN YIPR ON MIAPY OIXRINKD ,0X9MYN DY DOMM )
NN NNNN WD .NNNN I DV MTYOIN INPINNI 71PNN NI W N3P .NPI22
INIUN YIPN DY IMYNIND DY NNNN PIDY WTIND NOIDNI/MITN NPND
NIUND I DNMNN 7PON MAPNNNN P NPDI0IN MA»NNNN P NORNND ONX ()
YY) NIy Mmarnnnn MNT) (the reference obligation - MON»NNN M2A»NNN)
DN NIMN (NAYND JNNIY MIAONNNN X NN PIZON TIY NYIAP MIVNY VIV
M2NNNNN NN THYNI IR (YORI MIND) NNV THYNI XN MONMNNN M2A»NNN (1)
,17T) 29N MK YW MONMNNN MAPNNNDY NPDDIN MAMNNNY (2) D) ,MDY0IN
251¥ SO DXONMNNN PIN 9 DY NAIN I DXPYD D10 NN (MVLIVN MY NN

.(cross-acceleration) NaYi¥ NNNNY IN (cross-default)
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DNN WAPY YD WIDdY DXV NIV MNNN P2 NPDIDIN MAPNNNN PAININNION - (N)

YIN9) TNV THYNI XX ININRD MAMNNNN (1) OX NIMN ,UNIND PN IRIYR PN

2N ININ Y NMIAPNNNN ONYY (2) 191,17D7021 MA1NNNTN NINY THYN IN (YON

DXONMNNN PIN 29 DY NOIN 12 DXPYD 91D NN (NPVIYHD MY NNMIN ,NMONT)
.(cross-acceleration) Nacy N8N N (cross-default) 2518 Swod

91> DYIN PRIYNRD TN 0T DY NOIDN IOX NOPDIDIAN MAONNNN DY YTNHD ININ TWUND
INIYUND I DY 1DIDD DN ONRIYND I NOPON NN 9NN, MNINNN 191 Pyoa N TN
.NDIDND NTNHN DIDDN 60% TY DN I ,MOIDAN MIAPNNNN HY NN INY IN T
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