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N9 WY 795 N2ONNNN (i) TIDN NN IIPDOPON MNTPO MYXA DN N IRNNL .76

MN30 MYTINVY ([i)-1,777°32 9T N2 NNV (i) ,TVIN2 DIMDYN YN RYID
NPDNDA PARNN THPDOLPON MNTPX MV NPIONA NINTPXAN NV .NMIA MIN
MAPYA HMIND ,TPLIWAN NN INNDXY NIM PPN NN YD NPHNNON NPVIVNN
,MINTPAD POV NAMNNT NYNIN NI NPIDNRN NPTH .NIYN PT NND IRINNY
TNTPXA MV NNON NAY NPTND AWM NI, NINTPXA NIVIAD KDL NTPINNDN
JPDOVPON

SN YN PNTPAY TN DY 1TID MNTP NIV DY IMNONI MT PR 77

DN DX, 121NN DX NMNTPA YY 3% HW N3PV NYY DY»Y 1IN0 NPNYI MOTH 78
ML NPIINY DXADNN DAIPIVIPL 1D DX NTPYAY Y5 DIPIVIIPA DITHW
P9 NN

2y OV DY TPNNPN N2 TIT,UNIN NI DY NN DY NODIAN NMVIAN NXION @
; °DXN12N MNTPY9 DY DPNPIT DI TIND

NYIT DY NIPNI MINNA GON NIYHY MY NNVINT DININI DIYNNN Y NIONY e
MY IN,NYUNNNN PLIYN NIPNNY THNID MIIY DPNTY 7 PMTINYD IO
19V ; NOWNNIN NNDY NN

ML TPIIN ST Yy NP NMNTPON MY N Ty NTPYAN DN 100% >3 WHwn Mxna noany

¥ DN 9N 7INIDNI MNVIANY AWM M0 MNTPIAN NIV D120 TY NMINTPIAN MM .IVPIN MNTPD
MmN’ NN KNV NMINTPN ML DI12XY T2y OIDD I ,ODIN .NMTPYAN MV D12 DY NN NI TPy
PPN 1°991,100 HY 9123 DY NIYITPIA NIV TION YT HY NDIINN 150 TOI NTPY9 ¥ PPINY DN, VT /DN
NV OIDDY 2WN» 100 MIN ,ODWY NIDNY NY YOININ TOMN ONX MNTPXAN ML NMIONN 100 MNY Hap>
P9 NN MMTPYON MV NION DN ,NINT DY .2IX MND NTP9D IV 50 1IN, 10X )1TPY9D 9910 NN
T02 PTP2AN NN L,(100 SW YYD TY PWTPXAN DIDDN 90% ,NNINTD) NHIVYNRIN YIVNRN DTN DXADINN DIDN INN

L% MNS AWN» 1915 150
International Association of ) MNTP MNVIANY MINYAN NTIRN NYPA (FSB) Mo mawy nnn

NN JITYS ,DPVIMNM5IN MMPHI DINN DPVINST DM YN N DY 9mwna (Deposit Insurers - IADI
MY PYDA DNIPIVIPN .DIPNN DNNN DX INY NV NNNA GPYI YT MADN NYAIM 1YY NN MINIPY

AADI -0 nmay 05wvinw ANRY NTYNN YT DY NION 1IN

NPDAN VAN MNTPYA MV NPIDND NYNND NPN OPRPIA OXTIRND DDVIN DY TPNNPN MM NYIITN %
20V NINMIH NPIONN JNAY MNNI AT MTIPIA,0¥95 DYIN MVYIAN
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ALY TPIDNY YN P PIT P19 TINT DIPPANY NPHT DINVIANN MNTPAD NN e
2oy nyTpran

NMYTPYD MV MITON DY DODX MNTPO BY 3% HYW NDOWN NYY MNY»HIN MNTNI
D219 NN NYYH NMINDIN MPSND MDNDN NPNY 1DT0N ,D0VD DNIPIVIPA DTN
DOXNIN NINY 1NV NYPN MNPN Y02 TORPIAN NOIWNI DX NINTPO MY 3%-H

.M MDD DNV IIND DINYT

(N5¥101 10% = NPWN M NYY) DX MNI NINTPXS  (2)
NTP2979 9TV [, 2090 75 PYDA NN X NP NITHIND TIY IDIRY IXNIVIP NI .79
SN NS

D20 Y9 DY YIAP> (N7VNI IN DWPYI) IRIYI DX MN NTPA DY NDOWNN NV
£)9N2 VN I (MPD DDA DY) NTPAN HW KON

DY NN 55W 551D DDOD TY NPT NI 10% e
JOIDN 10D TYY I 5 DY NDW DOION MO0V NPT NAY 15% e
Y PHN 10 DY NDIWY H9IDN IDOY NP NIy 20% e

;2N TPRPIAN NXIIAPN DY NPLIYNT NMYOD DORIYHP NITPIAL DI19VN PNIYD
A9NY 170-1 169 DXYDA LIV NN

DYPYI DONNIYIP MINTP 1IN STON 1PINI MY 10N IPN ONPIL TIND DN .80
N WIAPY ONDN XD ORPIAN TIRND ,NNNTI) DOY0 NITINN 290 7DXDN AWNIND
NYTH MY ST DY IN MDLPAN MNTPYD NIV NN T DY DDPDN MNTP
S1DYX MNSN MNTRAN NPINVPA XINN DIDDN NN NIWD POY ,(NITPY

D02 .81

IN NYAD NIMI NMPN DY 2IXP PITD DORIVNOP NMITPION YANN XY DINIINND DNRN .82
NANT NP OIMIVIN DINN TOA YD KDY, 039> 30 HY NN NDOWN DY NYTIN NOPN
30 HYY MDOIN MDD DN NMPNI MNTPYAN IR TIWND TPPIN MDY PR TPINd ON
TOANND TPMNND OVTY NWVY SMYNYN DIPA N1 NNTPIN NDWHN DX IN D01
20

DIPN NN POY PUNY MDAN NOND MNTPYY TIVND TPD NYIN NP TINN DN .83
995 N, NNTPIN NOWNY PLAVHN MDY PR PPIMNYY Y2IPN PYD MINY N ,DINRNNDN
NAPNA AWNNNY 1520 ,I91DI) NYOIT 29D MNTPIAD HNVN NONX MNPN DY MINVPN
NPANN .(80-74 DXYDA DXVNINN NIPWNN Y NYY NINTPIAN DY 1IN NYPAD NINNN

nwIY TPoann ynav (hardship) o»wp Sw N7TaNS MNYN MPIN M) MIAPY MWy
MTPON NN DDA DIDVN NINYIY 152D 2IXP IO PIND PNTPXON NN TIwND

.DYPOY M 7-D INY XY YYD TITA TVIND MNAN 1Y AT P9 3

NN .AWT Y90 PWTPYAY 2WN» PUNN NN P7,030 DIPY 01D X520 NOOWND 1M I8P YD NTR29NN PYN DN %
A2INP YITY PNTP9D H/MVN NINNN NTPYON
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IN) PYIA0 NINN NNPND NP YIID OPRNIYAP MNTP ,D2V5 82 PYDI MNNN N DY
.3% 5 N2OWN NV IDIAPY D)1 30 DY NN (NYTIN NAPN

N2 XN5T INIDID NP NIUH

IMAMNNN IMIND TN 7NV SNDI ONNVID N MDD NDD DN MIVNID
AUNY NN TN MPYAI DPOY MY ,NPLIVH NIV 2955 NPHDI MMNANNMD)
MYYAD DINNNIIN SO0 O TNHN DD DY NMPLAYNI MNDT T DY MNVIN N
ND T NITIN 010N IN PIVO WP MOTN L90T NVOWS DY NIPNRI NN TOINN
D) OHND NNIVPN MMINHD MYDI)

DN POINA NYOIITY JNMN 1D 53D ITHN MMM NDYD DN 215N INNIVIDN )I1INHN
N POIND NNV DN NP OTPINN PN MY TNY IX DN 30 DY MDD ND»D
DD YD) L(ONYP TYIN WINY DXNVLI SNDA 1IN YPYIN) 2INP YITD NMINTPO D)
%95 YN MNINMIN NPSNN OY 11D D RO N NITIN .YIAPI KDY DY TN Sya
NPNNN DY NN NIY .0MITIOPN 0N 30 DY PN TINA WPYNN DYV INYT Npov
NIAYNA XXAND ORPIAN TIRND DY OIRPIAN TIRND DY INYT IPOW 295 wIddNnd nnin
DIPN ,0191 NN WVINIDN YN INDID NN ANY DMWYN PO NI
N0V OMDN YVAYNN NYON TIND 2T 1T NIMNDHN NMIAPNNNY NINN PIVIY
919591 YNINY 927N YD MDIDN MDD ONd NIVND NMNY DIIN DMONPIAN DI TINNN
NN DTN NYN MNIA»NNN

NNN YN NAPNY N9 MYPa NN YT 512 MNPHN PODY SNIDD PN
229959 KD, 097 30 DY PAINN DY N2WN NHINI NITIHIN)

TR0 DY 1N ININND 297 MM NV PN IRNVID NI ,MDPN MDD DN MIVNY
VAN WD IRIYNRN MDINDY NYNINN NI MNPNRN OPAD DY NIVNNI MYIIN
,DNOY DIDNNN NN MNPHRN PPAD N0 T DY YIAPI 127N .INDN OXRPIAN TIRNN DV
912 I YWININD NIY NOOWNN MNIYY IRPIAN TIRNN DY DMIIWINN DNPON> D) 10D
IMVP 9O

7159101 109% ,5% : D202 D20V 119022 2T 5Y TAVINT DD 25122 INIDID )P

DONIVHP MNTP 1D Y9IV DNVP DPPDY NMINPON NV SN ORNVID 1IN
P2 DNLP DMPOY MMPYN PN DY 72X PHN P2 NHNAN TIN T IRNN MIVNID
DIMNXY NPINVP DY MITHN MR OPDY IDINY D) T .55¥0 DNITHIND 721N MNS” PON

LDORNYNIP MNTPI DY 1D NOWUNN M NYY

.84

(i)

.85

.86

.87

.88

x)
.89

5y MPYAIN YN XY NI DX MM »YPA PN XINY NMKY MW IRPI TIND 12W MIpn pwd nwy 1210 >
20U NN MNP

ITINN NYPIN TYIN A0 NI NN YITTO MMPHRN PAD DY INDIDD MNYPN NNIVN PNNIN DI DD 40
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DMPOY MMPY T HY WY OINN MNP NTHYM NINTPAN NAINN N DINVP
o1 (small business customers) »D»vp O»POY MMPY” DMV KY DNLP
YNPI2 DI INNN DY 231 PYDA DNLP DXPOYY NN MNNDN HY NITIND ORNN2
NI MMANDD YHYAD YHT 19INT DXAVNN NPRNIYIP MYNI DONNNN ,204 'ON PPN
1O >PoY MPYN ¥ann #9910 PPN To T 53 ,0PNIYNP MNAYND DT M
(AVARD DTN TNIND DDA DY) N7Y NIV 5-1) T TNN

NN YNRNYND 1D AIWARNY YOP OPDY MPYY NOWN GR PR INPIL TINNOY DIPN
DY PNTP9 DIVIY YNWY INPIAN TINRNN ,204 7O1N PPN MXPIA DI DX DY 231 Pyl
D02 DY) NYY NP 5-n0 YOP NMIPONN YaINN 90N PIIN TO T YD 1 PIMNVPA
TINDNY 2T MYDWNR ORIYHP PNTPX9D SN PNTPXOM (AWONN NN TNIND
P 29 DY MAPY J9IND DY NPHDNIAN DINIPDN DI MIIWNI MNTPINA HOVN SNPIAN
DY9NNN DPX MNTPIN 731,07 INN DPRNIYHP MNTPY92 H90N NI 1AV IDIND ININD)
NP DDV DO TIND NMTPA DIDNNNY 95 NV J9INI

NMTPA DY HNN DINVO DRNNA VNV DNVP DPPOY MMPIN NP YND NMINTPI
.84-1 83,82 DYDY LNVND DRIV

259 : D2IPIND 5071900 XTIVDZ , 737250 NP0 D217 D900 D22985 NINT29

IN,TOPOND 1070 DMDIN DINYI DD NMMPOY TIH MP21N MMNIDN NIV
MOIYNA YNPNYND DN NN DNYIY NN TWANRD YT ONPID TINNI NINTP ,PRYUND
MY HaAPY DD NON DXADD MDY DYIITI DIMDYVYN YNIDY DIMDVYM NPYD
TNKO YA PTPXON OXRPIAN TIRNA THPMNN MON ¥ MPOY DN P 25% DY NWN
M9 ;0T DIDVS MPYI VY MMIDN NMDOYAY NIADN XRPIA TIRN .NIN DDV
.Y DIDVY NPONN HY UNIND NN NHaPY

NN MNPPNRN DI DM INOITIVDP ,NPIO0 NV 11 1T IWPNL MPYI MDY
: DYNIN DNPIVIPN

NON HNDHOWIOY TN THNND NONX DXNIPY VINAY IRPIAN TINRNN DY THNON Mpon e

,IINTY . OMNAN O 30 TONN2 VY MDNIN NPRPIAN NMDOYIN NN YNID »TD
LDYNIND M) 2 TON W MPIYY 7Y ¥1IN INPIAN TINNN ON OMPNN RO 110NN

DTN NMMPOY MVAYN 22NN DIDN NNN 1N OXAPN NOX DOMPY e

92YN NMDYD IN TMINAY O 30 DY NYTIN NMPNY D PN NID DION DV NP e

NPIYYY IN OTPII DYDY YT NYNINIVY ,NPOYY MNVYPN NPIDY 1ND) NPMYHIYH

30 OIN 9Y 1YY DMNYIN DIIIND NMINTPXAN OX MPON XY NIV (NPLIVYN
.OMN

.90

91

.92

)

.93

.94

TOMNNY ONIWR IME 2 P K99 ,Im52) 1013 DO whwn (aggregated funding) 795150 ymonn o ¢

1

YTNN TN DNAY MMIT DTN MAOWN IN 2IN YPPWIN IR MNTPY ,NNNTY) NDMNN MNN Y5 HW (MLawnn mesH
ANV IN TNR DNIVP DPPODY NIMPHY 19PNY NYHYH TNIRD DDA DY NYNN NONN L0 .(YOP PDY MPYD N7
T 9y HAPNNVY IDMIN U3 TO YY NYMN NYNNY T2 TN nwnd avnnd o9 on ,mo v (@ffiliated) onwp

AT MINIPY NXIAPH IRPIAN TIRNN
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DN NNTD MDOYN DI MPYIN MNPIVIAIPA DITOIVN DPDOWIN DIII8D NINTPD
: DDAV NON

NDY ONPIAN TOINNN T HY DIPDNN DYDAN YMPY HY INND NN 0N MNTPIoN e
D2 NYXIIN NN NDIINN DY P INNVIDN PV DMN DOVINND

MPOY DMMI OPX DNY Td DINDINDY DAY MNIYNL DXPINN NN TN @
APY 2 NNROWN NIONA KD) NONR MNAVYNI DXATIY DXADI PRYNY Y039 INN
ND NON NMIAVNY MAXD ¥ DIND DXAIP NMNDN NPTHA NN YNYYY NIPNI
MANPN oY o5 TNPNI 1D OOWH DN DMXRPIA DITINN 1D INY»
nPYNY M2 (YND INITHND) MATY MIN ,0910) 1D MNWY DY MOVINND
Drmynvn
,PPO0N MMV MINIAD DD YT PRYND PYTYY 1OWND 1Y MATIVN MINN 9O
P7,797195 .25% S¥ NN MYV NONND MPYI 1R IOON DIMINN 211N YTIVDPN
SV DPANN DYIIND WNRYN NIN D NDINY MPYN PAD DN NTPYON NI PON INMN
MNTPIY NPINNNT MINLP WYY MATIY MIN 2N AVYNINY PYD P> MPYHD
19N DID0 DX WAPY DD OPN OPNPIT DY THNN DN .OMIWIN DIDIND DINRY
NDD awn» 199 ,09598D DN GTIVA N8N 191D NTRXONY NN DNINN NN ,NOTIVN
RPAVLN
D995 DYPRY DTV MNTPXD NMY 7NINTIND MAPD DXIAYN DARPIA DITIND
NN IR MIN) PN PIWNY YTD NPIDN VIV NN YHAN N NOWN .NT NV
DM PIYNA XOXIAND NN TNNTINNDD DNID-PIA YNIN DY NIPNI NDOWNY
YINNY 29T YSINNIN N NN OMONNIVID MMPOY MNNY NYPADN N DOVINYI
NIVN TN P2 DXON> ,NNNTY) DIIRNND OXTTNH NI ,0MNAD DWWYN DN
DYRY MNMPY DM IN MM 1D OTIVDOPA DYDY N NPXYD IN DVWN MINNND
MDY VPN J9IND PNAYN MIN DTN
YNPIAN THINNN NIY DI 0N 0% DD 1N’ ,0MIWaN DIIND MINTPY TwNa
TINND OXPNT DN OO NPIWIN MDDN DOWIT) NON MNTPAY NN, PP
.DINNK DIRYY DN DY DWVWN TNND TPINN INPIAN
NN N TPVITNIDNP MNPIIN XN PTPIAN DX ,NON NPIWIN NPINVP X DY
OLIYIN MY NN KD 1IND K9 NN (prime brokerage) >wxa xIPINL Y MY
Fa5wnn myw nydap nivnd
.DM2WAN OIIND MNTPI INND DMVYY NDYAN MDD NX DIINNND DININ DXDYON
NP ,OMYIWAN DIDIND NTPY 8PN 1IN N NDN MY DPP DN 21T INPID TIND
DNPYN DY DM MDY, MYNA DY TAN APY NITHNN DY MNY NMDOYIN 95 NHY

.96

.97

.98

.99

.100

MOY2IY MINTPID PPINN (DITNADMP) TN INPIY THKN DPAYY DMITONY AMYP MOITODNP Mnpa
;YY) NIN YAVNI MNPODY PI190Y ¥1D DINNY DIPVYN MDY PODNI (DXVITNIDI) DINN DYRPIT DITINN
TIANNN DY OMIPHNN YIVNN IPRY YIVNI MXPOY NPYYDY DOWNWHRN 71TODI 710D DN MNIVNN
NN DMPY N2AN NN (prime brokerage) >wxd NP L(DMYYM PIPD NN TNXY VITHIDIN
;YTIVOP) DMOYN ,NPOXYD 2179 DY DO NYNR DIMPY .NPTOIM NT) NMIIP VI ,0°9°¥9) DVYTY DIWPYNID

D20 M ; NN OO NNY; TIY NI NORWA ; PVNPD IN 1D ,)H919) )1 ; THIRD MPT
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™ IN) DD PAYNY MMPYY IWARND MPY ITON DN ,NY WPN2 ,NPOPYD >ONd
DNYM SN NPMPH NP0 MOWNI DXPY> DIONNYN MYSHNI ,PPY 19N (7Y

DHNNN L (transmission) N7ayn : MININ NMDYAY DWANND NINRD DMPY .DPND
oYN YN A nown ;(confirmation) ovwn MNMN MY (reconciliation)
NP NYIAPY ;NPOD INKD MM APINM (overnight) no5Y o [ (daylight)

PN NPNY-TIN NPOYD
TIDY ,MPT ,NNNWYN SNYPY 1NN 0N Nt Ivpna (custody relationship) >1voop son»

MY Y DPDVILVDPNTN IN DPYIYON DI WX IN DYDI) (Processing)
1Y 0N DMIPY .DMDINY DIV NNV NPOY NN PONNI MNPY DYI MNP
YTIVDPY , MMV TIDY ,0MIN DIMOWN NIV ,TIY M2 MRPOY PIDIDY OINN
DXMPYY ,MINK MOIIN OITTIT NOIAP D) DIV .0NIMIN D1 XMPYY NVUPN
91955 912 rMvop >m v .(client subscriptions and redemption) NP> DXoON

NIayN L (ESCrow) NNNXI (treasury) >03»9 517 [, TIHIRND) DX0II0 NNNHNI XMIPY D)
MNP DD ND) NPIHDY DIMDYN YMPY 591D 19105 DXMPYY NN NIAYN ,D290D

.depository receipts -1,(mvyTNa0NP
DNYP DIMPYY DININ D) XMPY 1NN DN ,NT IWPNA ,DINNN D112 YO
YT MIPYY DNININ DXNMPY) DX DNIND DIXONMNND DM NI dMPY .INPYY
MNMN NPDINY MNXPOY YSIAD) NMAPNNM OX0I) O DIMINN DXIRN DX DD

payment ) ©»m5wn N12ynY 0210 NYND DXMPY .NMIPIN DY NAVIVN 1MV TNND
,MOWN 9,095 bw (collection and aggregation) 1> n»a)y (remittance

.(disbursement of funds) 091> NN Yy NP

211171 YTIVOP ,NPYOD NIV YT HY AXNY DNIIWAN DIIIND NIVTPIIN TINN PONN
NP9 DINVN INN NN HAPY DI NMTPY MV > DY INIDNI NDIDNN ,DNINIINI
SDYDN DORNIYIP

1009 N 259 : D>22DI9IXP D223 S NP TOW INYI2 N T292 21900

DYTIND DY NXIAP NN (NN DY NNOINN IN) DDVINNIP DIPI2 KW NOTOIMN NYA
TP DY ,PIN2 DNIYNRN N2 POV NNDN DY MLIVN DPNMVIN OPNRPI
MTOM ST DY MYNIAN NPHOSID NPIPNY JUND GMUN HMN) GMmwn NVIVON
NMTPYN DIDY 25% SV NIOWN NYY MXPNY 1N .ONNNN MY OPID IX DI
(N) YTV ,0XNNNN 0?1390 MIPY OPADA IN 2127970 TOINA PN 012N MTONY
IVUPNA (2) IN DINVONIN DX MMYIN ,PINT MIVIAPN NPV NTPIN MYOIT APy
INPIAN TIRND N TIY DI OMONIN N DPPIN ,DMVIVND D TON MW NNV DY
TN NN NION NNIND DXANNVN OTPINY INPIAN TINRNN J) DADIN NX HDPY
DM2WAN MNTPAY NNITA .MPIAN DY NIV MITNY M OX TN NXTOINN NYIN HY
D905V 91 ,0% DI DTN NYN NMITP Y230 MO PPN IRPIAN TIRND ,DINN

20907 TOM DIRVIV DXADIY DX IVN) NIN

101

.102

.103

.104

o)

.105
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DN INMN DMIY»NN OPRPIL DITIRNY NTND YT ,NT DIDVD NPINN NN IR DIAPY v 106

NNONN IN) NN TDVINNIP NYI DY 21907 MWD PID IN D010 TOMN 1IN

NN NP 1D2PN NT D190V 1995 KD TPVITNOIDNP NMINPIZ HY NI (NN DYI

MY OPADA IN DMIIINN MTOIIA DX TPANN DD D) D, XN DN 100% SV

MY TNED IN,DMY PYDA (2)-) (X)-2 MVLNNNN NONRD VD NINN N HIN OMIIIN
.103-101 ©Y9>¥D2 ININNDD DMINMITNI DN IN PTIVOP ,NPIID DY NYPDIYIN

D33 PN OPOIND NI DITIND OT Y TV DU 21153 SN0 1w ()

409 N 20% : (PSES) 11258 M0PO 19W) 151295 02 778-37 D223 ,021979

NMMPON NV XNZA PN DY MINK MTHYN MNTPN YN NAIMN N MPIMVP 107
1P) (DNVP DMPOY MNIPY DY MINLPY DIINYN DINY) DOV DPNY DO TINN
MY MNAY YTT-17 P33 D0 P2, NI DNY (DT IN DPMIPR) NMMPHN
(2299 1NTHIND) NPDIYON MIVNY XNID 1PN DIPINN DRV L(PSE) 1208 Mopo
PYD2 DINIVIPN OIOPNNA I DX KON ,40% NI NIN DD N1IY NIOWNAN DTPN
109 YD HYW XD NNAND NNNNI NINIYNI MNTPA T PINVPA VNV )0 195 .108

,NIPMIDM ,0»0INY DPRY DPTIRN MMPY >T DY THYIND NV SNTIOINNVD NN 108
DV XYY (PSES) »1208 MOUPD N,y ,Mindab D»T18-19 DY) , 011090 DY)
YT DY INIDNA NDIIN IO NTPINN DIDD ONX 20% NIPWN NV HIPY 912> DMWYIN
T NNN NPIDNT TPNDN NI T DY IN DDOPAN NITPXD MV NN

100% : 1INN NPLIVH NI DY IIINP2 2T Y TV DD 21153 INIDID 11920 )

DYTINN DN DINK MTOMIN INXRND PN NMINTPON YON NI N DINVP 109
1ayn Sy Fom [ Enrnann 0T M nan 7y M MNan DRI
mMvp Ny (special purpose vehicles) nTnyn nvNd o> Pwonmy (conduits)
TILNY TPPNID DPINN DPRY ,MINK NN Pxpin Pixnn Sv (affiliated)
12OUNN OTPN .NINTIPN NPIMOLPN YIDYA DY) DINY (DY 1NITHIND) NN
DN MNNY NNHINI MNAYNI MNTP ,NT YY1 DINSY .100% XN NHNX MNP NIY
9D NVIY PDVPIP MYPYN DIN NNN DYMNNN DN WX ,(OYIV DTN) TN NN

.40% NN DAY NDWNN OTPN MDD ,107 PYO

NP Y9I MINKY SWHY T8 DY DD HD NINDIN TPLaWN MY Nt AWPna N (fiduciary) manx *
.DINN DXOMWN NYPYN YPYIM 7PDID NP NI, D023 N0

RN MDD MIAVN ,93PD TPRIT NPNY MIVY IN ,NDAPNRN TPLaWN MWD MY AWwpna 1T (beneficiary) nany “
NN ININ, NN (@nnuity) Nasp ,nweas 100N ,Moda noXNe

12 DN XIR T 1PNVPA 919 IRPIAN TIRNN YW MNYP TN NV N9 SRNVID PNOOH PIa KYY 1N P
2DIA RY TIND YW NNYP MY 1N, DXDOINNIP DI YW NPTOM NI NTPY ,9WON IWpn PN XN 0N
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INPIAN TINNN OT DY IPANNY DXINKN IND Y PYIN DN MMDN ,2INN IIVY 9D
YO NI9NI NN NNVX 1D ONX RONX ,P2INNN MMND WP KOO 13 7dINLVPA DY)
DM»POY MMPY SY MNIYN H910) DONIVHP MNIVYNI NPINMY SINIYHPN 7wl
NON D>PYON HHVY 1N N NIPN L(91-89 DIPYD 19D DMNRNYNPI DNV ONVP
DY .DNLP DMPOY MNPY IN OPRNIYIP MNMPY DY NIRNND MNTPIAN NMINLPA
MMPOY KD IPNYN NIV 2NN OPYIRY T XD DT J9IND WHVOY TN
ND DI GRY TO MYN NPNY MY NIOX ,DNVP DPPOY MNIPIY IN OORIYIP
MNPY IN DOYRIYIP NINPOY VID DN PPINNYY DPYIN DNMIX NN NNPY YOV
.DNLVP OOPOY

J(prime brokerage) »wx3 AxIPIZ STIPY INNND MIKNN MMPY SW DIMID MInd
,99 YDA DNITHIND PUNI NNIPINL SMPYN DIXNY DINNHD PN P ,mMIATY
MNIPY DY NN MVWNN IRXIND (Segregated) MTINNY MIN> YN 719 YN
MNSON MINK NP MBYN T NP> KDY ,NPTNI MPIAN NMWYI T DY DDVINN
PYDA DI DTN MINVH OITIND MNIYNL MPIMND MTTPN MIN> I INNN2
.1712) MDPNA DD DX0N ININI M) )N 154

NV NIV SV 72U

PSS PN NMIAMNNT JMXD ATHN 7NV PN I RN MILVND
NON TINND NIVYID DININMIY DOPHNOD DIDY NPVLOVN MNDT T DY MNVLNN

210N IN DIV, NV MOTN 03 NVOW SY NIPNI
NPOYA PYNNY NDIN,NT YNNI :IXP NNVD NDH NMINPOYL NV PN DY TON
MANNKN MRPOYY NYANND ,TIY MM NI DY MINK NMIRPOYY DN 191,910 ¥
TINND DY THIMPHNRN MNDIN DY MXPOYY IN NN MK DY) DD > DY

99NN MXPOY “ompn 159 P32 DY N PPN (PSE) »122¥ M0PD M DY PRPIAN

NPOY 55 DY T ,ITIN 9D X NN W MO0N W’ (collateral swaps) nnova
NONIND YTI ORPIAN TINNN MNIPIY OIRWVINY PNV G0N .IN/YIT MN NYYI NINN
NN 9 ONPIZ TIRN ,WNINN NIVNRY NV NN Y91 “aona NN Hab
POINA DN MY TNY MNMPN NVINN NN MIXPOY DI DY 1PNY VNN NPVN
TV N0 PRY MNIPY HY 70N NPT MY )IVPN WNIN YV D TIOPpn DN 30
,IPOYN MYNNNI DONY DID0N 29 DY 2WINND RPN DINN DID0 .ITNHN OHIN )Y

.NDD12V PNVLIIN TIY 29 DY K

110

111

(iii)

112

113

,TIN IN 20% NN YNYY NDYON HPWNRY NOND 1D DT DIV MYIAPNHRN MNDN NVPD DMWY DT PNl 46
PPN NN THIND IRPIAN TINNN 1AW VINY DINND I MIDIPHN

OMOYA2 IORY TIY M) 91D ORPIAN TINND MPY DAY NPOY NIRNND DY IWPN2 MPD DY 10N 7PN a7
MMPN NI YPIYNY ST DONN IN DD MNPHRN TIY I IMK NN 123 INKRD PWH IXRPIAN TINDM
DXPINNN YINND DTIYYY 1Y MNNYI 19) 1YY INPIAN TIRNA HY MNNLIIAN INDN NX DN O»INI
991 ,TIY MM NDORY MYNNNI YIAPNNIY NINLA D991D DPNXN MNP .DINX MNIPY DY )90 MNavNa

YT IPOY IR NN
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TN PNOIN MPNIA NI NN NOW 0NN L1 N1NI YD) DY NMN OMINX IPY
NV PNPIA MINPOY DI NAY INN M DT DI MY XY 90N .NYN DYDI)
NRYAN MNP DT ORPIAN TIRND DY IMPNRN 212790 212N DY IV MYy
MITPN TIWY DIPYN NPV 2 N1NDT PDI) YT DY MIANNI NYIAD MYNNY MNXPOYY ONPN
DY YD MYHNN NV N MRPOY DY HMN 25% DOTPN .DOWITN PHVLIIN
MY OY IN ,MNPAY DOMTIN-17 DPI2 DY PORPIAN TINNND DY TIMIPHN MNDIN
MNPOYN TUND ,NMINA IN 20% YV 1220 Ypwn Mdya nvmipn (PSES) »may mwopo
DYNIMY 2D XY D NN TINN N2 N9 IN 1 NN DX0I) DPRY DIDII T 5Y MIANN
NIPNA ONIYND ONIIYN XND YNNI DPRPIAN DITIRNDND NV NI 1DV’ YR
N2 PHIIN DX NOY PNV NNAY XD, NINMP NV 11D NMIRPOY N1Y P NI M
INYOVWO NNOH

MNXPOY M2 ,100% NN NIOWNN NYY JNDYW NYIAN TN WIHINY MIRPOYN 1N DD
MSN DY IRINN MYNNNI MNPON DY 70N NPIIAN NN NOIN INPIL TINN NIV
:TONN MYWITN NN DOON PO

0Y9tNY NAYINN 019D Y295 MTMYY NN 1IN MNPOY Y NMPMLP
NN 02N

0% D159 DXP)2 DY IN 1 11N OX0I) T DY NANN

15% .N2 11972 DY02) ¥T> DY NIANN

25% VPO NIV, TPMIPHN NN DY NV NN NINPOY

,MINAD DM TTN-17 DPI N NPMIPN (PSES) » Ny
TNVPO NPIY N2 INX 1 11D DYDY HY MIANN PRY
SPWNY NORY MZaNN Nt 9190 Mapnn (PSES) » My

.NVNIY 20% HY TP IOV NION

50% .12 NN ©X0I) T JY NANN
100% DNN DY0D)
Mmoo meryT7

MNYY D2PY 103 R¥PN OMININN OIIN DI DV 1IN0 1093 12532 R DM DN
MNVN NOIYN NYNNTIND 29 DY ,AUND DOWATI DYNPIA DYTHNN .100% S NoWUN
M O PIT,0IDIM KXV IAND OVIND DM DN NN ,0NOY MN»pPn
T 295 (RYY DN 3IPN DI OMIN ,710IVI) V) DDA DY DNIMIND DXNN NN AWND
D>IrN .(master netting agreement) 1P 9PN NDN DION OPPNNA P TN TN
APY OYTNN NNV DN MYANN M) MYIT NONX DXNYWINL 1D KD DPRPI
APINY W NPYNINY IR HTPNY MMNLAN Mwa N IN PV MW DY
PNOIND TNP NAY /0O TINY I TWUND WIS YNV

TN MXPOYN DXWIAND DN ,N70NI M) MDD DN NN ,DOY0 NNRD G DY
D127 ,01 IMNI IN NVIIMD DDA DY PMN P DY KON DD NIV NON-HPY
VP 020N T DY MDIDN 1PN NMIXPOYN OX D) ,IV) DDA DY 1N GPNYnD

114

115

dv)

116

NDNNNA,123-) 119 ©9YD1 Dwan NOR on»o 8
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,IM) MR OO DX0I) T HY DNV DTN DXPYIN PI2 DYV IWUNRD
, Y20 TPIY MNNVI IR DINITN DY DI DTN T 1322 AWINY RPN DINMIIN DXNN
PRPIAN TIRND MNNVLID N JIITND NN NPHIN MNIINNND ,0NY DININD N D
NN YW MYYD TOYIVAN SN0 VAV NN ONIT INPIIN TINNNY ONINI
P2 N2W I2TD .DAPNN PNVIANY YX I DXINN DY) DY MYTN MXPOYL NNV
M MNN DY NDIAD NPAD 19D XY DPNPII DITINRN PAOY NIPOYN OY ThN
LDINN) DYDID)

S MNPOYA DIIYND NPT NTNN HY 00I0VN DIYIND DTN MIT) 29N
DN X OV NIPNI TP IV PNVLIIN DIDDN 100%) 10NN BN DI
.((notches) M T->nN 3 Y9101 TY NPT NTNN Y ;0 YN SHINN RXPND DI
NNV NTPON DNNN DIXNYD DXHDID NMINK MXPOY) DI OHN , MNP DNOYD
NMNNN YW DTP YIS N (contingent facilities) nunm mMmoN Nwn ,qomn
IRIUN NPTI NI 172N YT DY INPIAN TIRND DY NN NTNN DY NIPna mn»p
TIANDN /NPT NTND DY DNV DIIMP 1AW NN T NIAYY NN YNT WNIND
Q0NN RXPN OIMIVHN OMINN X GONN NNVIANN 100% TPIND WATI 7D N IXRPIAN
TIANNN HY NNVN TIIN ORIYND NPT, DONVT-INN 3 59191 Ty, 10T DTN YD i
¥ NINY W PNPIIN TIRNN DY NNLN NP NPTO DNYPN DINIVY TUNI ORPIIN
NYAYNIA HNDINNY NTN MINIVAIP 19 DY DIRNND NNVN TIN NPT VYO YN
NN DIV DPNIND DMINIOM PHAINT NNV OND YD PNIYNI INAY NPT DTN
.(non-segregated) D 71791 DYRY NMNNVLI HY YWTINI TIAYWN MDY

POINY MNNVIL MY NIIYNI DMIVIN DPVUN DIVINN DTN MY 299
WNRY TPAM PNV DY TIVNN 20%) : MINK MRPOY 091 NNVANY DIYNYNN
995 7172 DOWATI DTN MRPOYY DTN OXTTIN 1Y 0N PIva 0HMN (1 N2
MYNNNI AP DWYI 2T 91 PV PNNY DNYY NP NTARND NN NVIND
MY N, MMAY DMTIN-17 DIPI OI1OIN P)2 , MmN DY 1IN YPYON IN DINDNN
DYD2 WX .203 /D1 PPN INPIA 211 INNIN 29 DY 0% N0 HPWN Yoy NN NMVPD
MOONA O3 DXDII DY GO IRDN PINND YITI XD ,)INVIID DXTPAMN 1 NN DI
N DMVIN DT DITTY ON ,ODIN YN NIIWNT DMIVAN DMIPY TN DM
YTIN MDD TNXY ,NMNVIA HY MINK MNY MYKNHNI PV NS MOYNN TV
N2 MNL DN DX ININD DONN? ,TIY MM DMNX DY HOININIVIAN MWD
TIT2 VTP MNNVLIAN 93 MNMWNI 20% NYNR MNNVII PPANT IRPIA THINNN OXVWITIN
M1 9I92 1N YAPNNY PINVIANY YNINT) YTH) TS DDA DY HAPNNIY NNV NN 1T
NTPANY YATIN 2PN DID0N 29 DY 12N> 20% DMX (AN TIAYY IN TN VIDY DY
95 3% NNV NMINLP DY DIND OMWYN DNYID NNV MITPN NYNN INKRD PNVIID
DYMOVYNY MYPN R DXIIN NIDPD P WNHYY 5157 79919 1PHIN PNIYNA XYMN PNV
VN INMND 0P NIV

117

118

119
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(non-segregated) D799 DPNY MNNLIA GNYN DIYANN DI MIT) S9Ny
993 AN 29 HY 1N T8N 2T DY WATINY DMV INPIAN TIRNN YT Y DIPININD
DTN TSN T DY NN Y DY WATND DMWUYN DXTINN DPRY NMINVLIIANN 100% :NY
DTN TINN DOXNDNN NMINYIAN NYOIIT DY DY DNV 7N

AN ASNY NN 29 DY DIYATIN MNPOYY MNNVLIAN DIYIANN DI MY 9NN
IN,DIDND 29 DY HN OTINY MNNVIANN 100% :MINVIAN NTPIN NN YT KD 191y
LDNTPON NN WAT KD PYTY YT0IN T8N

OPNY D022 MNNVI NATNN DIIVANNN DINNN DIYANN DIVTIN MM 19NN
YIAPNNY DM MNI DN DX0N DIDDN 100% NN MIINA 09 DD
DM MOMNA DD DXDI) DPNRY DIDII2 DIINNY NNV, MIXPOY NNVLIANY NMINVID
.(segregated) Y1910 XY IWNY IRPIAN TIRNN NNIDN NOY

MNPOY IN D291 HY PIVN MNHY NI9¥NA DIMPUN DIPANND DTN MY 299
D) PH2 MOYNN TIYY NN NMINVIL NPLIND NI PIVD INNY NPN MINN
NPMNND NPIYIN MDYN 192 DITHIY DYNPIA DITIND ,PIVN PNNY MINK NINPOW
MNXPOY DY NP D)) ONN ONY MIIWN NON OOV I3 MDD N1DDH
Sy vy (master netting agreement) HVPS NION NODN DMN NNN MYNIANDN
MY NOIWNL DMPWN DOYINN DIOTNN DX PIT IXNY KXY DMIN YD IV DDA
T2 10 MNNVLIAN DTN NMT MYNNINI M MDD DN IWONA HHIND TN 7w
DY NN .ONTPN OOVTIND 24 TOHNNI wmNY DM 30 My NP2 TN VININ
AVNINNY D) DTN KXY DN DY DDIN LIMN TIVA IV NNINVIAN

(covered bonds) mD191m 20 MK , 70509 20 7Y M YU M TN
TIINY DD NPOY PH2 XYY 0N 100% NN LWNIND :DINN 023310 199910 29°YI0)
YNPIAN THIRNN YT DY DIPANND NONX DY PWIN TYUNRD ,0M7 30 DY NOPNA DN MY
(DR 7PT XY )IDNN NN PIVY XD DNINN 1OW) MINY

0°9°wan (conduits) N9a¥N SYNNN ,0009) NANM MINDN M HY PN JTIN
100%-) )W95 ¥nn DIODNN 100%) 109397 1190 29PN J9¥ MY NYpYnY
NPAYN DXHYDION DI 1IN MPYIN DY DINPIT DI TIND .(NINND DNINNN DXDIINN
NIYNY DNYT NN NND O¥DMIN 00023 NANN YINDN ) NI NP NNLVY 2IN PYWON
N () ,9790 P2 ,099915 NONR MDD .NON DINN DIIYN DIIVIRD MM N0

DIM-MNT 0YDIN IN DN YW 0NYP (i) )WY WINY 21N INNY NN
DXOON YW ’NATNNY YIWANY GUN ,ANY DMNVYPN DYDN0ND N 19N YOIV
NN DIMDN NYYNDY MM PI0D YNPHRN DN PIAYHN DOWNTN IN I IT0N2

.07 30 bW ya3n 9 Tna (7liquidity puts”) ymnn 9 T1on

.120

121

122

123

124

125

,M21N MWAT INN (SPV) nTnvn nvny 1wonn w (conduits) 71aynn swsnN NN TR vy nna ¥
M1 N0 HY DXADN DMIVON MNPNY DOYTIN P> OPRPIAN DITHNNN .JIYNI NP DNPNINONNM DD
.01 30 TINA 2NN YW NYPIN NOINNN Y21IN 119 12vN0
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NIVNY MY MYNNIND MYNIAD OXPIAN TIRND DY NNINN NDIRN NMDOYIY DIPN
MM NYPYN PWIN N (CONdUit) M7aYN SYNNN ,NTAPH NIVNY PYIN 1) NTNPN
NN PNAD TIRNN DY ,NM2) MIPNI DD DXDIIY MYITN NN MIAPY w13 (SIV —

MYNYNN NPXNND I NN MWD ST DY IPIMNNY 2INN PWIN DY NYPAN TN
P2, TN MIXNNY IN DX0I) DY #INNID IO NN MMWUYN NN 1ITON2

AND ON P2 TAIND (SPV) nTnymn n7vny 9wonn ox

11Y2) MIINI 091 DYDY NYWIIT YININIVIO 122D 29991
VIO TNIVY DIDONN 100% VNN NP DN MY TINY 1IN

NYNY OMYYY DX0)N DI1DDN 100% MAVIARNDA 11D ITONI NINDIVND NPININ
YITNY MPINN IN,DNMN THPONINIVIA M1 NIMIN IN DD NN

DT M ORIUN MNP T INDND 102399010 MINN IRIUR MNP JW MdPun 126
DT DYTTIND YTRY PINNI DD THRYNY NMIINK IN DOWNN DMNIN DMNODND
("D 2»NN”) BMININ XNYA DN DIIODN VY NON DMNP .OPNNVID IN DIRIYIP
NM2ONNN N ONP .DINDN DININA P DINN ONY NIND IN TNYL DXADD NTIYND
TUND L )IYAD ISP IN MOIN MNPN 0y NPNY DD NON DMRINN-XIN NI
920 ,)INP ONIN TPVMVIN DIIZINND IN DVTNNN M DY INP NNVD DMNPN
PINND WP NP NNV NYPI AN )Y NNPN YN OMNP DIWVIND MNMPOV
(1N DY LNHNI) 1IVWN I DIXNMINY DINPN DI 1T IRINNA ,TIAY DY DD
DY TN AVNNND YD1 ,NPYTIN NNPNL IXPINY DIMNDDN 29D DININP P

DYPYIN DD NI AVINND NOX OMNMP TINN TWNI XOVW PONN T RN MIvnd 127
925 NMA2) MINI O¥IN DXDIIN DX ,NMA) MK OIINN DX INRINA 55510
NN Y9 DY DXNNN DNV IR PN DX NPVIND TN DY YTIN TN YT DY NNVIAD YTPAN
PYIN HY 13202 MDA P DT PN DX TV YTIN TNV Nya OXTPam Nvnd
MYYS POIWON N2> SY2) MVIYN IRYI IRPIAN TINNNY ONINA ,NNT (AN v
N2 ORNN PN ,OXI IPNIY ¥IIN I D) DY MYTH MXPOYL 1INV INN WIDOIY
NN TP N PNVLIAN DY PIVN MY P DX PNV MIANONN Pa (undue) oon
DY2°1)N D021 XN 12D 79D XY 1T PNNVIAY NN ,IONN IPN DIDD THI PNVIIN
SV N219D NPAD MADY PR VALY 72 PYDI IAPN PIPAYD DNNN NN MINA
A NN OOV

(552 PYD) 205 'ON PPN ORPIA DI NXNNA NMITIND ,(SPE) n7nvn mvny me »
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SV YTIND N0 WNRYOY 190D 11 KO TUNI ROV N22) PYWIN DI 3TN My 128
DXPNYA MNIRD IND DX INNY D1 WX MPY IMNX DNV DXIANNI MPY DY N
TAS NMNNHD LNV P MIXPOY PINDN I DY NPION 19 DY NNNTI) D10
NIV 2INN D10 NI MDA 1P KNV MIAPNNNN DI T INNNA (T M’
TIN2 MY NNOY (MIXPITIDA NINDNA I12ITH DX PON PN IN) MIPIN ST DY PNV
WP NY AUN 1IN DDNY MNP DY PIN IMN PN T DY NN NI 039N 30
P YW qoN DO Y5 L(facility) p Sw NN Y953 1N DI 30 YW NON TINA NIYIPD
12 OVIMDIN NIPVNN NPV DY 21NN IXIYN 1P YNV (MPNNNN NIN IP) MDDN
DY2IINN INIYR YPYINI ,NNNTY) DITHINND NP DN PN MNON 131 PYoa Mapd
NON 1D MNP NND? XD (NN NN MIVNY IN TIRND DY NPOYI MV DX TYPHIN
INRIUN ONPD

MIVND NDND PPYIN NPADI NNIPY , N NNIPI YTOMNY DNP D080 MINND GR DY 129
D> PWON WX (conduits) NI2YN HYNNIN IN (125 Pyoa onITND) SPES 0o ,mTnvn
NN VN [ DYNRPIAN OYTIRND DY DMNNYN DIDIIN NIDNIY DOWAYNI DINN
MINK NPVLAYN NMYD M1 1P DNOD

N DNYP TYIN HNY 1IONT) 125-) 124 DX9OPYD 5N NN M”ONA PONIMN MY 130
DMNPI DYTHIND (D7 30 Y paNa widnd onann rliquidity puts” >bya onw
VI TN PNDIIN PYIN NN NDIND NI 119D XY ,D¥NUP M MNP DPIDNN
SYTNINAY NON N2Y MNP NN

INTIN MNON TN *'MI»nn MO NN MXNYN YW AHIN 8D Modwnn Y5 131

NS DTN INXIYN2 0PN (revocable) Syorab

NN NIND WY - OVDZ DPZ0Y 1INNZI7) OPINIWDZ TINZE5 1) INIUN 217 (N)
9N OMNMP TINN DXNN YNOIAN PONN DY 5% DY

PVVZO IS 01390 D2Z)3) NPT ,0702090 OPNY D> TINNS INTUN 7 (3)
NN PONN SV 10% SV NOXWN NINY W - NIPos 02 778-27 027235 (PSES) >0y
DIRONIYUNONP TINN 30N

NOPO NPT 021990 O2F23) P25 070009 OPNY DX TINNS 000 >z ()
NN PONN YW 30% SV NV NN W - Nras 0»778-37 0229351 (PSES) >Ny
9N M2V ONP TINN OXIN

SV NN NN WY MDY NF295 D157 OPNZIT DX TINNS PN IONIWN P (T)
DN DR TINN 530N YNYAN PONN YV 40%

D2 AN T TN AN NI 0NN DP9 MTOWY INIUN NP (1)
MP TINN YV NN PONN YW 40% Sw ndwn MY v o v
IR ONIUN

[(irrevocable) 519:25 namney >nvas MmN Nx on (committed facilities) ma»nn nyaon >
43 DP9 NN NN NN 2
.44 DP9 NN NN IR >
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S0 1930 L, TW 10900 30930 A5 090N D209 ITOmWS mor iz ()
M2 MNP TINND I8N YNOAN PINN DY 100% DV NXWUN NOIND WO - 52977107, 1P IPND
ON

(SPES) n1nym 1005 10w 111375) MINN NP0 DS 21 INTUN Z (3)
e e 7o o> ©oNduits) 792v7 WIIN (125 YOI 11T
YNDAN PONN DY 100% SV NOWN MIND VO - (IMDTIZ77 DPINVPI 15523 NOY 1NN
ON DR TINN D8N
NPVIND NMINNHNN DI .02 30 DY 11T P99 TINA INIYN DTIYNY NPHN MMannn 132
1955 11 NN DINN NIMIPNA MV ITY IND XDV D»DIY NITOIMND INIYN NTHYND
.100% YW RN DN MYOW 19D NY Pyoa
DYRY DTINRNDY OPRXNIWHP MINPYY IXRIYN PHRYND NPHND NMINNN TO OX 133
(MNTIPN NPINLPY MDIYN JPORYY) DINRIN DMITIIOPN DN 30 ToNNI D1
DN 30-2 LAPNNY TOYY NONX NMMPON SHINN DIDN ONNN TON 50% Sy Ny
.1009% H¥ NN DTN WIONN DY NNTO ¥, OOXAN DMITIOPN
A9N2 VNN VAV AMINN MINNI M MMANNN 134
MONNN PN )M ,NPHIN OND2 IN NPHN NPND MDD NOX NINMN )N IMINND - 135
MON 1NN IX WP MO NPHN JPIRY NNMN NDHD IMNIND IXIUNR \NND
IN DN 2OND DMWYV ,DIPIDN DIMPYO IN DMV DMININY (sponsorship)
MENVN NPND NMIYYY NPIN OND NMIND )NINP ONIND TNYL D90 DY NTNIYN
YT NXY NMIYY DY IN MON NN ,101N0 PIRNNY DIXPYINI DMDIPS DININI
D515 NYN .PVININ N0 MPIVN PIDN THRNNY NINNNNI YN JIRNA PIINN dNOA
,DMPND I DM 12)D MMIDN NPOX ¥ PNNNY IN MPHOY D PYWIN DMININ
YMINN PTPNTN P OINY NDVY N0 NMINDN TITI MPON NN NTNY ON TYUND
A0V NOVIWN DYPN NDIDA NINN TITA YN IN TINND
NN YIPND INORIUN YITRI YNNI NN IDOT MNMND )N DMIINHN PN 136
NNY D92 1Y W IR NP YNNI NNIY MDIN OYIPNRD NIONI NYP IPRY
NN NTNRY 19985 NP NI MDA DY OMYNYN MYANND 011N DNONIDION
NMIVY NONR 7MINK NN NI NMIND PAN 1PN PNAD WITI INPIA TINN DI 1
NNNINNN DY MNAN 932 19DND> OPNRPIAN DI TIRND .ONMIN NP ORI WRNNND
LDONNNN RPN DN NN WAPD YT NPNVONIN
DN NPONIXIVIH MM MIVNY NMNYPN NPIN JPRY NN NN NN 137

NV OITY INID,OITNIND DINRY NP VIV MYPYIN N (joint venture) o>amwn

PRTIN MWDV 1PN MIPIYN MM POD 1P IRPIAN TINNNY MDY NNMP TUND
MY

DX2Y0Y ORNNA WV XY INPIAN TINNN DY DI )1 YPYINN DIYINT ONINIXIVIAN MIN MND >
NSY DIND DYHHI) NN BNIMIN DIODINN 100%-1 NYAY TMIYN DIDDNN 100%) N THONA 125-1 124
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nINY v (trade finance) IND 1120 YPYWINK MYANN NHRMN 11D NMNND P
1DV INDY MNYPN NMINNNK DXADNN IND 1D YPYIN 5% YW NIV NYY
1119, 0OMPY NN IX MTNIND NYNIN Y 19N DT

DOLIMPYT N2 (documentary trade letters of credit) »VIMPIT FRIYN >andND
197 ; XIN MY X1 MVY (documentary and clean collection)

MDYN N2 NI ,IND 1IN NMINDD MDY MNYPN MMNIY e

DDA ND NMNAN MY NI IN NI DY DY NI D PORIYN NTHYND NMA1NND
131 PYDaY NOOWNN MNYY DX 1OY 5PNND ¥ 1T 91902 MDD PN
£19N2 VNN VALY MINNK NN NI NMNINNN

x97 (unconditionally revocable) ooxin X599 Y110925 DININ ML ORIYUN MNP e
;131 9y 99 1990 ("uncommitted”) 7ora»nn

,(138 YDA ININND) IND 1NN NMMIINNY DMNIVP DIRY IXIUN YNNI NNy e

NN NV 1D NNIND LOIY NN NIMATY LYND ,10% DY NIOWN NV NN ¥

NNVLANY (MT) 0NN PIN 29Y) NPT W YW MYPYN NNVIND MM ,3% SV
;0% DY NOWUN NYY D NN WY (1974-N75WNN ,(TPT OUDI DY Mypwn

THARNN NITHIN D HY NIYN INAY ,IONY MVNDNT DN NI, NPHIN JPIRY NMIIND @
SNPIAN

YWNNN DY IN INPIAN TIRND DY 1IN DY 1IN ¥ NPONINIVID Mwpa -

DXINN DXIYT DM YPWII TIY M NYPWN »PWon (conduits) nHayn
S TINNY DNVYPN

AAN DD 1T MPNDY DY DN MMPHNY DN DINN -
191 ; variable rate demand notes (VRDNSs) - manwn n>112

NN NYIP D, TV HY NNWY 170N MPNWHRD MOIDN NP -
JT9) DX TIY DY NPDOLPNP NYPYN NP DY DINK DOND N NP0

NN 990Y ww pn» (affiliated) Mwp P vy I 19T DNY WY PPN MY e

(¥P YT NP Y, 0NV AN OXNVIIN) DIMPN NN PYIN DD

NN YOI MDY TNXY ,0MITIOPN 001 30 HY MDY ONYPAD INNY MNPNIY
AYI9) NOW TV MM HYOINRINIVI

Y MNNVLA T DY MDIDN NMPYN DY 90N NPYAY 1250 NPHIN JIRY MNINNND e

DAY DMIPNI NNMN NMIINN DY 50% DW NIIWN NV DVIND ¥ 1 D¥INK MMPY

Y 90N NPT THD NMINMPY YD) DY 109 19INI NNPNNND T OXRPID TIND

INPIAN TINNM L2 7197 IN 1 NN AVMNND PYI INX PNVIANY 1D, DINN MMPY

2y MDOWUN HY NIPNIA NOX NPT PINMD DD MNPN NINNDD NN NPND WY
MMPON T

2IMY NN ONN XYY 0IMID OXNN DD .(100%) 9NN SHN RYY XYM 021N
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TW 707222 NOINY) 1PN 190 TINPDY 111375 ,N02I0 INITYN DTV

TIIND DXWINN TIY MM NDRY MODN IN N 91 MODN YD N ONPIT TINND
.(0%) ©2) DMIMITN OMITN XM NI IV 1 NN OX0) T DY DNV DNV
YT DY DNV DYV TYIND DOWIND TIY MM NIORY MIDDN IX ININ 11 2DO0N
NNVIAN OTPNY NNIVN DID) DTN DMIN 11X 2 NI NN MINI D) DIDI)
999 2N30N 2H2X1 1N OXPIA TIRNY NN NNIND .OMPNIDN DX0N NIY POMDIN
D023 DYRY DX0I) >T> DY DXNVIID DNV WNINY TIY M) NIIRY MIODN IN N
9N DMO0NY NYPN 1DINNN 100% NN DAPOYW NMIND IWAN) ,NNI) MDMNI DY)
MXNDN) MMM INDN NP NNYPY NIVND MMPOD YTHVINY NNV MIRNIN
DRI DXTINN ,NT YNNI OIN ; NNV DXNDN DY NTNIND )N OX 12N (7)) N
NV MY P MNXNDIN PIND DIDN OXIRNNNI 50%-1D TN XD PIND DIRYI
MNNN NX DXIN N3 DIV .NMIAY MODONI D) DIDI) DIRY NNV TN NN
NN DN HY PON2 NV PN 12N WIAPIYV

M NDORY NN 100 MYNNNA DAPNNY NNV NYY) DX ,145 PYOS »IN NIPND
Sv PN TINa N oy T (collateral swaps) MmNV 9oNN MXRPOY IN T
NIV 0N NN NDID wNRvNn XINM (WTNN TaNY ,I019I) 1NN YNy 090 30
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.DMOVIMYIN TIVN MM NN NITNA YIDID IX DN 7PN NN MDD
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.MM MDD DN NINDNI NV

N300 MNoLH
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DYTINNY NIPDN NR GPYD 7T1,710N12 DINK DPNPIA OITIRN 7PPAT” TNN ONPI
DMVYY DNV IN PRIYN MNP TAOD ONY NIYIRNDD NTHYI P KD DINN DMRPI
N HY ,MPNNNN TID MXA TINON POINNN NIPD) YVIVNN NIPON NN NNPY VIONND
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131 PYOO ORNNA 21NN IPI VNV MMM AN’ XY YN NNMPN IRNDNNY NN

IN TN ONDA NPYP TYIN INONT) YN0 Y TYIN N0 PRY MIRNONND DI O NN
SV IV TV DIND NWY 1AW TN YN MNN DY PR 79D ;599 XY (MND
DNYPN N IN NDNY ,1IP DY DININ MDYN DN DY 99D DN .NOND MNNYN
30 TINA 5N NOX DYMOWN DY SNIND DTVNY ONIND ,MND NV TN NOYI IXNOND
DNMYOYN 9D DII) DIRND RLANNY DN DWWND NONX DIIPN MDD - DI

MPTN NN NN on call NIWXR NY9 191 ,154-) 153 DI9YDI DININNDD

)2 DN 1IPY )IWIPON NYYY ININT (821 'ON NNINN) PWTIN INND RWNI MPrad
2NN 20% DY MDY RO NYOINRIUN P
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NYIYINN MYOITN D1 DX TN DN TIY DI, D211 DYDIIN MNONA HOINY DN
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MIVNY DINKR DMDINY MTOIN DXPINMND NNTPA : DMIWAN DIIIND MNTP
NNINN , 0NN DN PTIVDP ,NPOD MIVNY MO ,103-93 DXPYDA VLIANI ,NPIYIN
WYAP> DN NMNT - DI DID) OMIN NIADY PRI, MTOM DMNI INY» ON D NN
.98 PYDA I8N ,0% YW DI DN NV

,0°2)2 HY MDVINNIP NYI DY 219970 TN DXPINNN MNTP DY DN D19VN ININ
TIRNN MDD ;106-) 105 D¥YD VIVND PIDIIN TOINL INYY DN D NN NNINM
.0% YV D393 DTN NPV IR DN - DN DID) DN N> XY PPN INPIAN

NN OII2) O2297110 D210

92> V) DYDIDN DIMVIN MIINN YD DY DMOD : DN P2 DID) DNNNN DN
YAWINY DTN PH2 RNV DIDN DIMIN DN MO0 .100% YV DI DN DTPN
116 9y02 NININHDD MNNTINNY ONNNA

AVINY DI DM DTN ,NMIAY MDNI DT DIDI) YT HY DNV DI TYND
,DYIXN PIY MNNLA DY OIN R DMINN IN ONININNI DY D2APN RYP DN YD NOM2
TIRND T DY MNNVIA N YNNI NTPOND NPIN MNINNNN ,0MNY DONIND N> 9D
MONA OO DYDN ININ NN MPVPN PN NOX NPIIN MNINNNY MNINI PONPIAN
2193 NPADN YIIND DMNRPIA DITINN DYY NIPOYN DY TAX MPA 1YY I12TD DM
NS IN DID) MY DN HY

WYND VI ,INN ODIN DID) DMWY OIN HHD» KY NN OHIN DI DM DN
INAY XD NP IPRY MDIDND ONYPN DI NN ,NT D51 DD yuNaw
AT NN NIV VI RXPN DM DXIN 2N PNIvNI
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DAY MPTNN )22 .M N DN DIVHY MMYPN NPND 19010 INDN DY PIN
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MM MDY DN NINDN NIYILVH NDYID)

MNTN VNN MIPTH
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DIYMN NOINN

%502
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2WIN NIVNY NONRD NPINIKIVIY MDIT) MDOWN NNIY ¥ (MWD DY MIPHN 1D DY
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2905 ¥, OMINN MMPNI MOV PN NON M) MOYNY NN .PYLINN INPOUN
137 PyD2a ININKD 7MAINN NNIMN NI NMIINDY NN N2

19IND NP YNIDY VIV ORPIA TIRN DY ,342 'ON PPN ORPIA DI NIRNND ONNNA
,NTTIAN DPVAVNN MY NN VY )IDNN INK) M NIPDY PMABOYN INK Y9
MY272 2wNNN2 ,NMSY51 NNIAPN NN MIT MPTHI M2 MM DXDN NNI2
2N NN NI DY NPIIYANN NP NVININ
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NARNDN MYIITI AN MPHRNND MYITIDINY VONY NP (TTT) N ; MM

MY HH2YN DY MYINA DV

YMTIVA PON XD NV MPTNHI NOWION FHIRPIA NP X000 PNIPIYI L 36 PYD MINND
NMIN DY NMPNID YN A0 PAD OMP DX ,NOY TNINNDT MM MDD DNY2 M)
yavVN YV NN ON L (ring-fencing) 2173 SYNN 112) M NIAYN YY MO .M
DY WA TPRPIAN NNIAPN NI JNAY MPTH (1) YIN YIVN DY MDD ,O0IPN
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TAN 1P NN J9IND NOND MPN GPYO TIX TNINNDD MDD N DN .NXIAPN
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DNNNA) MDP MDD DN S NOYW NPMIPHN MYAITI TINYD 1D NTNIND NVIVYN
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287 NNVY T M) PO MXPOY BY IWPA 2 NN Y033 5Y NN YN

(22 PN HY9ID) 2 NN YD DY NYANN IVIND NNDIN NVIYN DX PNANY TYN NY NOD)
NP ANVY TIY MM PNNDMN MIRPOY DY WP

NYAUNN NN PNIVNA RXAND TN 2 NN YD) Y 40%-N NN 2N 48 PYDI PINY 29
NI OINYPN 2 1N 1 NN DX0I) MDD HY NMN2X MDINI DI DION ININ DY
5n onyaw (collateral swap) MmNV 99NN MXRPOY NV SNIYNR 1NN NV
DY0UO)N ONYNA 2 NN DHNMN DXDI) HY 291NN DNMIDD .0MITIOPN DN 30 TINa
INND 1 N7 D) HY DXRMND DITDN 1D DOWHY-NYI INY ,NM2) MINI DN
YD) NNNOT DI PNAYNIA NI 2 11199709 DY 40%-N N2 WM PNV PNTPN NYNN

422 1975923 Yy NYNN 15%-1 N9 NIV YY ©>PWI 22 7N

NDN DY NYOVNN NN PNIAVNL NOIAND TIN 22 NN D) DY 15%-N NDN 1IWON ,q0Na
NN DNYPN NN NN DOXDIT) DIDI) MDD HY NN MDNI DI DIOIIN
DN 30 TIN2 DN DNYPAY NNV GoNT MNPOYI NV INIYN NN ,NVIN
MONI DYPNN DYDIIN OXYNA DMINMM 22 NN DI DY 279N DIDDN DM TIOPN
DIPN IN,DNIRMN 2 1N 1 1107 >0 HY Y9781 DIDON TN 15/85-5 MY N
,1 1197023 DY ORMNN DIDONN 1/4 HY DINXOPNRY TY ,MIVPIN 40%-1 NYAND DNV

JINVY2 MTPN NYNN INRD DIV

DYD INND DYAPNN PNV 1 NNT X0 DY DI TN 1 NN P02 HYW DXMNN DIODN
MIXPOYY NV ORIYN JNND NV IO DY NP NHVY MXPDY NN YW (unwinding)
DNYYD 1 1995023 NNNN NN MK DT DIDI) NADNNA MDD MNNLIA 49NN
DM MOONXI O D0 MNIY NVPOWINN MYITI DXTINIYN (DINNRND H91D)
NDD DOPINN PN PN NYN MYITL OXTNW POV IR 40 TY 28 DXDYDI MOLNIMNN
DWIAPNN PNV N2 NNT YD) DY DI 1THN N2 NN 2DI) DY OXMNN DIDON . TIAYY
MNXPOYY , NV ONIYX NN ,NVIN NI DY I8P NMNLY MRPODY JMN DY DPD INND
N2 97 °02) NINN DM MK OO D03 NAYNNI MDD NNV 45NN
MLMMNN NMA MINI DN DD NAY NPIYINN MYITA DTNV ,0NYDD
DYODN . MAYY NOY DPININ PN IDN NON MYITL DXTMY PAY IN ,40 TY 28 DYYDa
SV DPD INNRY DVAPNN PNV 22 NI YD) HY DIFDI ITNHN 22 NNI YD) DY OXMNN
MNNLA GPONN MXPOYI NV IXRIUNX 1NN NV NI HY IXP NIVY NMINPOY NN
D>TNIYN ,0NYID 22 NN 02 NNNN DM MIONI OO DXDI) NAZNNA MDD
N L40 TY 28 DYDOYDI MOLINONT NMAY MINI DY) DXDI) NIAY NPIWYINN MYWIIT2
IXP ALY MRPOY ,NT PN . NAYY KOD DPINN PN IDIN NONR MYIITA DYDY PIY
D»VIMNDI PNV OPNTPN .OMITIOPN OMPN 30 TV TIN2 DN PP TIINY MNXPOY 1N

DVOINRNNN MO2IIN DY 2IWINN 29D IV
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