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Summary of the Monetary Committee discussion of March 23, 2015
on management of the foreign exchangereserves

Background:

Market Operations Department representatives predethe Monetary Committee with
the report on the principles for determining theorapriate long-term level of foreign
exchange reserves, and the Bank’s investment pglimelines for the management of the
foreign exchange reserves, for the previous yelae. Mlonetary Committee is required to
submit this to the Government and to the Financa@ittee of the Knesset, in accordance
with Section 56 of the Bank of Israel Law, 5770-Q01

Based on the principles approved by the Monetamn@itee, the appropriate level of the
reserves was updated, to a range of $70-110 billion

Monetary Committee decision:
The Committee approved the report.
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