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Figure 1

Domestic Banks' Volume of Activity in the Foreign Exchange 

Market by Counter-Segment and By Instrument, 2018 
(100%=$1,953 billion)
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Figure 2

Volume of Foreign Exchange Market Activity of Foreign

Reporting Entities by Counter-Segment, 2018 
(100%=$2,631 billion)

SOURCE: Bank of Israel.
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Figure 3

Estimated Cumulative Foreign Exchange Purchases by the 

Main Segments, 2018 ($ billion)

SOURCE: Bank of Israel.
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Figure 4

Average Daily Trading Volume by Residence and Instrument, 

2018 ($ billion)

SOURCE: Bank of Israel.
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Figure 5

Swap Balances by Segment, 2018 ($ billion)

SOURCE: Bank of Israel.
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Figure 6

Implied Volatility of Foreign Exchange Options, 2014–2018
(weekly data, percent)

Emerging markets: Mexico, South Korea, Philippines, Poland, Chile, South Africa, 
Thailand, Hungary, Turkey, and Singapore.
Advanced economies: Australia, Canada, Japan, UK, Switzerland, and eurozone.

SOURCE: Bank of Israel.
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Figure 7

Israel time Monday Tuesday Wednesday Thursday Friday

02:00 22 39 41 29 33

03:00 18 20 18 21 26

04:00 15 22 11 9 17

05:00 10 11 7 19 7

06:00 28 20 16 21 15

07:00 58 70 77 52 48

08:00 261 289 270 237 193

09:00 524 478 481 450 378

10:00 532 526 522 444 414

11:00 573 655 667 599 609

12:00 596 517 469 634 429

13:00 577 546 577 563 683

14:00 604 506 570 720 547

15:00 642 803 727 693 618

16:00 664 688 780 698 665

17:00 698 834 661 701 670

18:00 355 385 324 373 303

19:00 184 195 206 267 158

20:00 166 158 216 162 154

21:00 154 130 158 155 155

22:00 158 159 155 169 129

23:00 79 73 75 77 47

00:00 22 15 14 17 2

01:00 10 7 17 14 1
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Figure 8

Distribution of Active Segments as a Share of Average Daily 

Trading Volume, April 2016

SOURCE: Bank of Israel.
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Figure 10 

Distribution of Trading Volume by Instrument, International 

Comparison, April 2016 ($ billion)

SOURCE: Bank of Israel.
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Figure 9

Distribution of Average Daily Trading Volume by Instrument, 

April 2016 

SOURCE: Bank of Israel.
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